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[eader’s wrnitten agreement or applicable Law. Borrower <hudl pay the ameont of Wl ortease insuranee prencaems mothe
manner provided tnder paragraph 2 hereof.

Amy amounts disborsed by Lender pursuant ta this peragraph 70 wah nterest thoereon shat! become additonad
mdeb edress of Borrower secured by this Morrgage  Unless Borrower and Lemder spree to other terms o padmert, such
amaennts shall be pavable upon natice frem I ender to Borroaer reanesting pavment thereof. and shedl Bear interest from the
date of disbursement at the rate pavable from time to time on outstanding principad under the Note unless paviment of
interest at such rate would be cantrary to applicable Tw . in which event such amounts «hall hear interest at the highest rate
permissible under applicable law. Nothing contained in this parazraph 7 <hall require T ender to incur any exvpense or take
any action hereunder.

8. Inspection. lender may muke or cause o be made reasonable vntries upon and inspections of the Property, prowvided
that Lender <hall give Borrower notice prior 1o any such inspection specifving reasonable cause therefor related to § ender’s
interest in the Property.

9. Condemnation. The proceeds of anv award or clamm for dumages. direct or conseduential, in connection with wny
condemnation or other taking of the Property. or part thereof. or for convevance in lice of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propenty. the proceeds <hall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of u partial tahing of the Property. unless Borrower and Tender
otherwise agree in writing, there shall be appiied to the sums secured by this Mortgape such proportion of the proceeds
as is ¢equal to that proportion which the amount of the sums ~evnred by this Moertgape immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the procecds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by [ ender to Borrower that the condemnor offars 1o make
an award or settle a claim for damages. Borrower fails 1o respond to Tender within 30 Jdass after the date such notice s
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwice agree in writing. anv sach application of proceeds to principa! shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
<uch installments.

10. Boerrower Not Released. Fxtension of the ime for pavment or modification of amertization of the sums secured
by this Mortgage granted by Lender to any cuccessor in interest of Borrower <hall not operate 1o release. in any manner.
the liabiiity of the criginal Borrower and Borrower’s successors in interest. [ ender <hall not be required to commence
preceedings against such successor or refuse to extend time for pavment or otheraise modify amortzation of the sums
secured by this Mortgage by reason of unv demand made by the original Borrower and Borrower's stzcocssors in interest.

11. Forbearance by Lender Not a Waiver. Anv forbearance by ender in exercising anv right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of anv such right or remedy.
The procurement of insurance of the pavment of taves or other liens or charges by Fender shall not be o waiver of Tender’s
right to accelerate the matarity of the indebtedness secured by thiv Mortgage.

12. Remedies Cumulative. All remedies prosvided in this Mortgage are distinet and cumuiative to anv other right or
remedy under this Morigage or afferded by Iaw or cquity. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Eiability: Captions. The covenants and agreements herein
contatned shall bind. und the rights hercunder shall inure 1o, the respectine successas and assigns of 1 ender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to
mterpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable Taw to be given in another manner. (a) any notice to
Borrower provided for :n this Mortgage shall be given by mailing such notiee by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower muay devgnate by notive to Lender as provided herein. and
(b any netice to Lender shall be given by certificd mail. return recept reguested. to Lender's address stated hergin or to
such other address as Lender may designate by notice to Borrower s provided herein Anv notice provided for in this
Morigage shail be deemed to have been given to Borrower or Tender when given in the manner designated herein

15, Uniform Mortgage: Governing Law: Severabilita. This form of mertgage combines uniform covenants for national
tse and non-uniferm covenants with limited variations by juradiction to constitute a uniferm security instrument covering
real property. Fhis Mortgage shall be governed by the Liw of the jurisdiction in which the Property is located. In the
event that any provision of clanw of this Morgage or the Nowe contlivis with applicable Taw, such conthict ~hall not affect
other provisions of this Mortgage or the Nete which can be goven coffcct without the contlicting provision. and to this
end the pronvisions of the Morigage and the Note are Jdeclured 1o he severahble.

16. Borrower’s Copy. Borrower shall ke furnished s contormed copy of the Note amd of this Mortgage ot the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If ali or ans part of the Property or an interest therein is sold or transferred
by Bortower without Lender’s prior saritten consent. exciuding tas the oreatione of o Lien or encombrance subordinate to
this Mortgage. h the creatien of o purchiase moeney security nterest for honschold applisnces, (03 o transfer by devise.
descent or by eperation of Law upon the death of 4 1ount tenant or b the grant of L leaschold interest of three vears or less
not containing an optien to purchase. Tender mav, ut Lender's option, deciare all the sums secured by this Mortgage 1o be
amedistely douce and payable, Lender shali hase waonved sidh oprion 1o aocclerate i prior to the ~ale or transfer. | ender
and the person to wnom the Properts is te be ~sold or iransderred resch sgreement mownting that the credit of such person
v satisfactory o bender and that the tnterest pasable on tie suns secured By othis Monteaee <hall be ai such rate o~ bender
shall request. I Tender has waived the option o sccelerate proveded on the paraeraph 170 and af Borrower's successar in
inierest has executed a3 wnitten assumption apreement acvepted in carinng by Tender, Lender shai! rele e Borrower from all
obligations under this Meitgage and the Nete.

If Lender exercises such option te accclerate. Fonder ~hail mail Borrower netice of aocelerstion i aocordance with
paragraph I4 hereof  Such notwee ~hali provide o perrad of nor toss than 30 davs rom the date the notice By mailed aithim
which Borrower muay pay the sums declared due Tt Borroaer fads 1o pay ~ach ~oims prier oo the evpirinen of sach porsod.,
Eender may. withouwt furtiher noetice or demand on Borrosen coveke ans remedios pormitted by paragraph 18 hoereof,

Non-Usiporyt Covexanis, Borrower and Lender tasther cosenant and aorree oy follows-

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's hreach of any covenant
or agreement of Borrower in this Mortgage. including the covenants to pay when dae any soms secured by this Morfgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 boereof specifying: (1) the breach:
(2) the action required to cure such breach: (3) a date. not less than 3t days from the date the notice is maited to Borrower,
by which such breach must be cured: and () that failure to vuse such breach on or hefore the date specified in the notice
may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and «ale of the Property.
Fhe notive shall further inform Borrower of the right to reinstate after accocleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelteration and foreclosure. 1§ the breach
is not cured on or befure the date <pecified in the notice. Lender at Lenders aption may declare all of the sums secured by
this Mortgapge to be immediately due and pavable withou! further dumand and may foreddose this Morigage by judicial
proceeding. 1 ender shall be eatitled to collect in such proceeding ali expenses of foreclosure, including, but not limited to,
reasonable attorney s fees. and costs of documentary estdence. abstracts and title reports, all of which <hal he additional sums
secured by this Mortgage.

19. Borrower’s Right to Reinstate. Noiwithatending Ponder™s coccloration o e womis secured By othis Mopzage,
Borrower <shall have the nght to have amy proccedings begun by Forder o entoree this Mosizoee discontinaed o1 ans nmae
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