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I ender's written -azreement or appicable low, Borrower shail pay the oot of G mcnieare insurance prepaims o the
manner provided snder paragraph 2 hereof.

Any amouints disharsed by Lender pursuant to this paragraph 70 wah omterest thereon, shall become additionsl
indeb edness of Borrower secured by this Mortgage  Unlesws Borrower and Tender agree 1o other terms of pavment. such
amounts shall be pavable upon notice from [ender to Borrower reguesting pavment thereef, and shall bear interest from the

Jdate of disbursement at the rate pavahle from time o time on outstanding principal under the Note unless payment of — |
interest at such rate would be contrary 1o applicable Liw . in which event such amounts <hall bear interest at the highest rate -I S
permissible under applicable law. Nothing contained in this parapraph 7 <hall require Tender 1o incur any expense or take

any action hereunder. it

8. Inspection. Lender may make or cause to be made reasonable entrics upen and inspections of the Property. provided __—
that Tender shall give Borrower notice prior to any such inspection specifyving reasonable cause therefor related to 1 ender’s : m
interest in the Property. )

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any -
condemnation or other taking of the Property. or part thereof. or for convevance in licu of condemnation. are hereby ascigned - an¢
and shall be paid to Lender. s

In the event of 2 total iaking of the Property. the proceeds shall be applicd to the sums sccured by this Mortgage. R i
with the excess. if any. paid to Borrower. Tn the cvent of a partial tuking of the Property. unless Borrower and Lender '
otherwise agree in writing. there shall be applied to the ~ums secured by this Mortaage such proporiton of the proceeds O
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds

paid to Borrower.

f the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 daxvs after the date <uch notice is
mailed, Lender is authorized to collect and apply the proceeds. at Tender’s option. either to restoration or repair of the
Properiy or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. anv such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the time for pavment or medification of amortization of the sums <ecured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operste to release. in any manner.
the liahility of the original Borrower and Borrower's successers in interest.  Eender shall not be required to commence :
proceedings against such successor or refuse to extend time for payvment or otherwise medify amortization of the sums :
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by I ender in exercising any right or remedy hereunder, or —
otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of anv such right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity ef the indebtedness secured by this Muortgage.

12. Remedies Cumulative. All remedies pronided in this Mortpage are Jistinet and comulative to any oiher right or
remedy under this Mortgage or afforded by Iaw or eqintv. and muay be exercised concurrently. independentiy or successively.

13. Successors and Assigns Bound: loint and Several Liabilitv: Captions. The covenants and agreements herein
contained shalt bind. and the rights hercunder <hall intre to, the respective suceessors and assigns of 1 ender and Borrower.
subject to the provisions of paragraph 17 hercof. Al covenanis and agreements of Berrower shall be joint and several
Thz captions and headings of the paragraphs of this Mortgage are for conveniznce only and are not to be used to
interpret or define the provistons hereof.

14. Notice. Except for anv notice required under applicable Jaw to be given in another manner. (3) any notice to
Borrower provided for in this Mortgage <hall be given by muarling such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower muay designate by notice te Lender as provided herein. and
(b) any notice 1o Lender shall be given by certified mail. return receipt requestad, to Lender's address stated herein or 10
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shzll be deemed to huse been given to Borrewer or Tender swhen given in the manner designated herein.

15. Uniform Mortgage: Governing Law;: Severabilits, This form of morgage combires unmiform covenants for national
use and non-uniform covenants with limited variations by eradiction to constitute a aniform security instrument covering
real property. This Mortgage shall be goserned by the fas of the jurisdiction i which the Property is tocated. In the
event that anv provisian or clavuse of this Mortgage of the Nete contlicts with applicable law. such contlict <hall not affect
cther provisions of this Mertrage or the Note which can be wnen etfect without the contlicting provision. and to this
end the provisions of the Mertgage and the Note are Jeclured 1o be ~overable

16. Borrower's Copy. Borrower shall be furnished 4 cenfermed copy of the Note and of this Mortgage at the time TR B A
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If all ar amy poart of the Property of an interest therein 15 sotd or transferred
by Borrower without Lender’s prior sritten consent endlading co the creation of o tien o encumbrance subordinuie to
this Mortgage, thy the creation of 4 purchose micnes soouritn mterest o honsehold appliances. (od o transter by devise.
de~cont or by operation of Law upon the death of o jeint tonent o b the vrant of anv leaschold interest of three vears or less
nut contatring an option to parchase §ender man ot Tonders eptions dectarne ali the sums secured hy this Morteage o bhe
immediately due and pavable. Tonder <hall have wooned ~och option te accelerate it prior to the wale or transfer. Tender
and the person 1o whom the Property is 1o be sold o transterred reach azreement i wntting that the credit of <ich person
v satisfactors to Lender and that the interest pavable on the s secvred by this Morteaee shall e at such rate os [ender
shall reauest I §emder has wained the option 1o soceierate pronided i thes parazraph 17 and af Berrower's saccessor mn
interest has executed @ writen assumption aarcement aocepted 1o ssrinng by Fenders Leader shall refesse Borrower from all
obligations under this Mortgage and the Note

If Tender enercises sich optoon to acceterate Dender ~hadl ol Berroaer notce of aoecleraton moaceordance with
paragraph 14 hereof. Such notice ~shall provide o permod of nor foss than 200 duy e from rthe date the netice i nugled within
which Borrower may pav the sums deciarcd due. B Borrower rails to pas siich wims praer o the v piratien of ~tich }"L‘[ln‘d.
Lender may. witheut further notice or Jemand on Borrower cnvoke amy remcdios perineted in peravraph X hercof,

e

Nox-Ustfogy Covisases Borrower and Lender turther covemant and coree s followys

18. Acceleration; Remedics. Eacept as provided in parsgraph {7 hescof. upan Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, includiag the covenants to pay whea due any susis secured by this Mortgage,
Lender prior to acceleration shall mail potice to Borcower as provided an paragraph 14 hereof spedifving: (1) the breach: J
(2} the action required to cure such breach: (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured: and (4) that failure to cure such hreach on or before the date «pecified in the notice
may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Properts.
Ihe notice shall furdher inform Berrower of the right to reinstate after acceleration and the right fo asert in the foreclossre
procceding the non-existence of a default or any other defense of Borrower o acceleration and foreclosuee. I the breach
ix not cured on or before the date specified in the netice, Lender at Teader's optinn may dedlare all of the sums secured hy ]
this Mortgage to be immediatels due and payable without further demand and mas foreddose this Mortgage by judicial
proceeding. Lender shall be entitted to volleet in such proceeding ail expenses of foreclosure, indluding. but not limited to.
reasonable attorrey™s fees, and costs of decumentary evidence. abstracts and title reports, all of which <hall be additional sums
secored by this Moerteage.

19. Borrowers Right to Reinstate, Noiwithstamdmg Donder s aocelorabon of The sonis socimed by this Moertzag
Borrower ~hali have the nght 1o have amy provecdinzas bogan by Ponder fe catenoe s Moeriooaoe discontinnad woany ane
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