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20 That, togetiier wath. wnd an wddition to, the monthly paviments of principel

and 1nteiest pavable under the
terms of the note secured hereby, e wall pay 10 the Mortgapeo, on the {1at din of e b

: coonth wntl the suid note
15 fully pard, the followimy sums:

CAn snunt sutfecrent 1o provide the holder Rereof aith fusds oo v TR Tiewt o oorti e Lo

cecn it thirs mmstro-
ment and the note sevared herels, are nsured, or G omoon Cehiarge o jlea o

n 5 Prorortyae e s srans e pres ar, 1f they ate
held by the secretarny of Housig and Urban Devel pment, as folloow s

th If and so Loy as se1d note uf cven date and this tAstrament are s dred or sfe reirsoresd ander 1he provistens of the
Netronal Housing Aty an erount soificient 1o accumulate 10 (he Bands o tie hulder o

e 01y mlonth pre
date the annual orteepye naur

ande preriut, el crder to o provide such hoolder wath funeds 1o RS
Sroretery of Hegsing and Urban Devel pment purscant to the Nati naj H
Roevulations thereunder; or

' to its due
such prernagm to the

sy At a~ enended) andapolicable

UL M and se Long ws sand note of even date and this instrument are held i3 the Secretary of Hetning and Urban De
veloprent, a monthly charge iin lieu of a mertpage 1NSurance premoumdy which shHall Y i i eormount vaal to ane-
twelfth (1, 1) of coe-half 1)) per centum of the averaye vutstanding balance e i

vt the mete o upated without taking
into acveunt delinguencies or prepayments;

4 A sum equal to the ground rents, af any. noext due, plus the prerags s thet wiil nest Y e ome e and Payabile on policies

and assessrents next due on the mortgaged
property (all as estimated by the Morteupee) less all syn.s already paid therefor divided by the n
before -ne () rionth prior to the dste when such yround rents, premiums, taxes,

of fire and other hazard insurance covering the martpaged property, plus tuxes

trnbier of months toelapse
and axsessmrent~ will bedome delinguent,
such sums to be held by Mortgagee in trust to pay said arcund rents, presoaums, taxes

cand specral assoexsnonta; and

£t A1l pavm.ents mentioned in the tao treveding subseotions of thas paragiaph and all Fayments to be rade cnder the note

' sviured hereby shall be added together and the agpregate amount thereof shall fe paid by the Martpagor each meonth in a
single payiment ©3 be applivd by the Mortgagee to the following iterms in the order set forth:

(1) premiurn. cherges under the contract of insurance aith the Secretary of Housing and Urban Deseloprent, or menthly
charge f1n lleu of cortgage mnsurance precium), as the case may be; .
Iy taxes, special assessments, fire and other hazard insurance premiums;
(I} snterest on the aote secured hereby; and
(V) amortizaticn of the principal of said noate.

Any deficiency in the amount of any such eggregate monthly payment, shall, unfess made vood by the Mortgagor prior to

the due date of the next such payvement, constitute an cvent of default under this mortgage.  The Mortgapee may collect a

‘'late charge' nst to exceed Tour cents(d¢ ) for cach doilar (315 of each poyment more than fifteen (15) days in arrears to

cover the extra carpense invelved mn handling delinguent ravoents.

3. 11 tne total of paymenis made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the ;-lortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments. of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the proviscns of the note secured hereby, fuli payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the hlortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urbkan Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or 1if the property is cotherwise acquired after default. the Mortgagee shall apply, at the time of the
commercement of such proceedings, or at the time the property is ctherwise acquired. the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have besu made under {2) of paragraph 2.

4. That he will pay all taxes. assessments. water rates, and other governmental or municipal charges. fines,
or impositions, for which provision hias not been made herembeicre, and in defauit thereof the Mortgapee may pav
the sume; 3nd that he will promptly deliver the official teceipts therefor ta the Mortgagee. If the Mortgagor fails
to make anv pavments provided for in this section or anv other payrents {or taxes, sssessments, or the like, the
Mortgagee mayv pay the some. and all sums so puid shall bear interest at the rate set forthinthe note secured heteby
from the dute of such advance and shall be secured by this mortgege. B IR s 2

5. That ke will keep the premises in as good order and condition as they are now and will not commit or per-
mit anv waste thereof. reasonable wear and tear excepted.
may be required from time to time by the Mortpagee s2ainst loss by fire and other hazards, casualties and contin-
gencies an such amounts and for such peniods s moey be required by the Mortgagee and will pay promptly . when
due, any premiuns on such imsurance vrovision {or pavment of which has not been mude heceinbefore. Al insur-
ance shall be carried In compames spproved by the Mortpugee snd the policies and renewals thereof shall be held
by the Mortgagee and have attached theretn loss puvable cluuses in faver of and 1n form scceptable to the Mort-
gugee.  In event of loss Mortyapor will give immediate nolice by matl to the Mortpagee, who mav make proof of
loss if not made promptly by Martgagor, and esch insurance compuny concered is hereby uthorized und directed
to make pavment for such loss directly to the Mortpagee mstesd of to the Mortgapor and Mortgapee jointly, and the
insurance proceeds. or anv part theresf, may be applied by the Martgagee st 1ts oplion either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaped. In event of fureclosure of
this mortgage or other transier of ttle to the Montgaeed property 1o extiopuisi=ont of the indeltedness secured

6. That ke will keep the improvements now existing or hereafter erected on the mort gaged property insured as

ferebv. wll right. title and interest of the Mortgagor i and o anv asutance policies then i foree shall pass 1o
the purchaser or grantee.

7. That he heteby assipns all the rents. 1ssues. and prefits of the morntgaged premises trom and after any de-
fault hereunder., and should legal proceedings be instituted pursusnt to this instrament. then the Moitgugee shall
have the right to have o recener appointed of the rents. issues, and profits. who, after deducting zlicharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. end profits. toward the pavrment of the debt secured hereby,

8. That if the premises, or any part thereof, be condemned uader anv power of e=inent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, 1o the extont of the full amount of

2]

indebtedness upon this mortgage, and the note secured hereby teaaining unpatd, are herehs assizred by the Martgagor
1

to the Mortpagee and shall be paid forthwith to the Mortgagee to be arplied by 1 n secount ot the indebtednuss se-
cured herebv, whether due or not
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