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not be deemed sufficient to constitute such series different classes; and provided
further, that, in the case of unsecured evidences of indebtedness, differences in
the interest rates or maturity dates thereof shall not be deemed sufficient to

constitute them securities of different classes, whether or not they are issued
under a single indenture. :

{E) For the purposes of this Section 16.10, unless otherwise provided:

(1) The term *‘underwriter” when used with reference to the Company
means every person, who, within three years prior to the time as of which the
determination is made, has purchased from the Company with a view to, or has
offered or has sold for the Company in connection with, the distribution of any
secunity of the Company outsianding at such time, or has participated or has
had a direct or indirect participation in any such undertaking, or has partici- i
pated or has had a participation in the direct or indirect underwnting of any R
such undertaking, but such term shall not include a person whose interest was ]
limited to a commission from an underwriter or dealer not in excess of the usual
and customary distnbutors’ or sellers’ commission.

ot .

{2) The term ‘“director” means any director of a corporation, or any
individual performing similar functions with respect to any organization
whether incorporated or unincorporated.

(3) The term *‘person” means an individual, a corporation, a partnership,
an association, a joint-stock company, a trust, an unincorporated organization,
or a government or political subdivision thereof. As used in this clause, the
term “trust” shall include only a trust where the interest or interests of the
beneficiary or beneficianes are evidenced by a secunty.
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(4) The term “voting security” means any security presently entitling the
owner or holder thereof to vote in the direction or management of the affairs of 3 e
a person, or any security issued under or pursuant to any trust, agreement or | S
arrangement whereby a trustee or trustees or agent or agents for the owner or
holder of such security are presenily entitled to vote in the direction or
management of the affairs of a person. :

(5) The term “Company” means any obligor upon the Bonds. :

(6) The term “*executive officer” means the president, every vice president,
every trust officer, the cashier, the secretary, and the treasurer of a corporation,
and any individual customanly performing similar functions with respect to any
organization whether incorporated or unincorporated, but shall rot include the
chairman of the board of directors.

(F) If a separate trustee or co-trustee is appointed pursuant to Section 16.14
hercof, the provisions of this Section 16.10 which have been made specifically
applicable to the Trustees shall also apply to any separate trustee or co-trustee.
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