2 That, together with, and an addition to. the poeathly pasoonts of princigeel

terrs of the note scecured hereby, he wiall poyv 1o the Morteagee, oa The tri=t dday ot coh

15 fully pud, the following samse

S An aeount <aifiorent to provide the holder hereot wah frmnd= U e lhe el DorToage nnos ittt e pe it tro-
went and the pote seoured bereba are msured, ooroa oooonthiy charnpe oo b a0 s i e i st T aTe
Beld by the Scorctany of Heusing and Urban Devel o poment, as fotlca~,

() If and 5o Longe as sad note of even dete and this instrement sre oansared o Gre reansured wdor the proiess ns ot othe
Natronal Housinp Act, an armount suffroient to s carulate 1 the hends of the Bolder e 1 o nth praer tooats dae

Jate the anngal moertyape INSuramn: o premiut., an onder o provide such holder with funds 1o pay -u b premaurm to the
Recretary of Heusing and Urban Development pursuant to the National Housmy Act asn atienmded andapplicaile
Repulations thereunder; or

(1 1f wnd so long as sand note of even dete and thix instrument are held 4 tihe Sceoretary of Housiny and Urbun Be

veloprnent, a monthly chaurge o lieu of a miertpage msurance premium) which skall Le anoan
twelfth (1 1) of one-half (20 per centum of the averape
into daceount delinquencivs of prepay rnents;

arount eglal oo cne -
cutstanding balance due cn the noage o coputed without taking

(1 A sum equal to the ground rents, if «ny, next due. plus the premaums thet wall next become due and payvable on polivies
of fire and other huzard InSuranee Covernny the mmurtpaped property, plus taxes anid assessments next due on the mortgaged
property (all as estimated by the Mortgapee) less all sums already pand therefor divided by the number of months 10 elapse
before one (13 month prier 1o the date when such pround rents, premiums, taxes, and assossments wili become delinguent,
such sums to he held by Mortpagee in trust 1o pay said ground rents, premiuns, Lases,

snd special assessments;) and
sl Al payrments o -vntioned in the
1

two preceding subsedtions of this paragraph and all puyments to be raide under the note

secured hereby shall be added tegether and the apgrepate smount thereof shall be pawd by the Mortgapor each month 10«

xingle payment to bLe applied by the Mortpagee to the following items in the order set forthe
{1y premiun: charges under the coatract of insurance with the Secretary of Housing and Urkan Develeprent, o

charge (in lteu of mortgage insurance premium), as the cate may beg

(D taxes, special assessments, fire and other hazard insurance premiums,

(LI} interest on the note secured hereby; and

(V) amortization of the principal of said note.

r montnly

Any deficiency in the amount of any such apgrogate monthly payment, shall, uniess made good by the Mortgagor prior to
the due date of the next such pavment, constitute an event of default under this morntgage. The Mortgagee may collect a
t41.3¢ charge’’ not 1o exceed four centsfer cach dollar (51) of #4ch pjyment more than fifteen (15) days 1n arresrs to
cover the extra ¢xpense involved in handling Jdelinguent pa)‘n’.ems.%g :

3. 1t the total of payments made by the Mortgagor under (b) of paragrap(: %'prcaeeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesgments or insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the lortgagor urnder (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, Of iNSUrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisicns of (a) of paragraph 2 hereof which the Mortgagee has not tecome obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencernent of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payrents which shall have been made under (a) of paragraph 2.

1. That he will pay all taxes, assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Moitgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or anv other pavments for taxes, assessments, or the like. the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate sei forth inthe note secured hereby
from the date of such advance and shall be secured by this morngage.

5. That he will keep the premises in as geod order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, ca ualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shail be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payvment for such loss directly to the Mosrtgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any pari thereof. mayv be appiied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transier of title to the Mortgaged property 1in extinguishment of the indebtedness secured
kereby, all right. title and 1nterest of the Mortgagor in and to any insurance policies then in {orce shall pass to
the purchaser or grantee.

—_ That he hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any parnt thereof, be condemned under any power of eminent domain, or acquiied for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full arount of
indebtedness uvon this mortgage, and the note secured hereby rewaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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