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<3 premuium churges under the contract of insurance with the Secretary of Housing and Urbien Developrent. or —onthly
charge cin liea of mortesge msurance premium ]}, as the case may be;

(I taxes. special assessments, fire and other hazend insurance premiums,

A1y 1nterest o the note secured hereby and

IV amortization of the principal of sard note.
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the due date of the next such payment, constitute an event of default undir this mortgage.
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3. i1 e total of payments made by the Morigagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actuaily made by the Mortgagee for taxes or assessments Of insurance premiums, as the case may be, such excess, if the
loan is current. at the option of the Mortgager, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded 1o the Mortgagor. If. however, the monthly payments made by the I.lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxzes and assessments and insurance premiums. when the same shall become due and payable, then the
Liortgagor shall pay to the Kortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments. or insurance premiums shall be due. If at 2ny time the Iicrtgagor shall tender to the llortgagee, in
accordance with the provisions of the note secured hereby, fuil payment of the entire indebtedness represented thereby, the
lortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor ali payments made
ander the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this morigage resulting in a public sale of the premises
covered hereby, or if the property is ctherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumnulated under {b} of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shali have been made under (2) of paragraph 2.

4. That he will puy all taxes. assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the sime: and that he will promptly deliver the otficial receipts thereior to the Mortgagee. If the Mortgagor fails
to make wny pavrents provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee mav pav the same. ond «ll sums so paid shall bear interest st the rate set forth inthe note secured hereby
from the dute of such wzdvunce and shall be secured by this mortgage.

5. That he wiil keep the premises in as geod order and condition as they are now and will not commit or per-
mit any waste thereof. reasonable wear and teat excepted.
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©». That he will keep the improvements now existing or hereafrer erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
pencies in such wmounts and for such periods us may be required by the Mortgagee and wiil pay promptly, when
due, wny PICTNUmS O SUCh Insutance provision for pavment of which has not been made hereinbefore. All insur-
ance sholl be curried 1 compontes approved by the Mortgugee and the policies and renewals thereof shall be held
by the Mongagee and have attached therete loss pavable ciauses in faver of and in form acceptable to the Mort-
g\'ag,ee. In event of ioss Morgagor will give immediate notice by mail 1o the Mortgagee. who may make preof of
ioss if not made promptly by Mortgagor. und ezch insurance company concerned is hereby authorized and directed
to mule pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds. or v part thereof, mayv be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property dumuged. In event of foreclosure of
this moitgage or other transier of title to the Moitgaped property in extinguishment of the indebtedness secured
hereby, all right. title and interest of the Mortgagor in und to any insurance policies then in force shall pass to
the purchuser or grantec.

< That he herebyv assigns all the rents. issues, and profits of the mortgaged premises from znd after any de-
fauit hercunder. and should legal proceedings be instituted pursuant to this instrument, then the Morigagee shall
Lave the right to hove a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses atteniding such proceedings and the execution of his trust as receiver. shall apply the residue of the

rents. issues. und profits, toward the payment of the debt secured hereby.

3. That if the premises, or any part thereot, be condemned uader any powes of eminent demain, or acquired for
a public use, the domeges, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebiedness upon this mortgage, and the note secured hereby reaaining unpaid, are hereby assigned by the Mortgagort
to the Mongagee and shall be paid ferthwith to the Mortgagee to be applied by it an wccount of the indebtedness se-
cured hereby, whether due or not.
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