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The Mortgagor covenants and agrees as followa:
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2. Together with, and in addition o, the menthiv pavments of pricipal and interest pavable under the terms
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{a} A sum equal to the ground renta. if any, next dne, plus the premiums rhat will next becerne due and pavable
on policies of fire and other hazard inaurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property tail as estimated by the Morigagee, and of which the Mortgagor is
notified) less all sums aiready paid therefor divided by the pumber of months to elapse befcre one month
pricr to the date when such groupd rents. preminms, taxea and sssessmenta will become delinquent. such
sums to be keld by Mortgagee in trust w0 pay said ground rents, preiniuras, taxes and specisl assessments.

(b) The aggregate of the amounts paysbie purzuant to subparagraph {aj and these payable on the note secured
hereby, shall be paid in & single payment each month, to be applied o the following items in the order
atated:

(1} taxes, special assessmenta, fre and other hazard insurance premiums,
(11} interest on the note secured hereby: and
{111 amortization of the principal of said note.
Any definiency in the amount of such aggregate monthly peyment, ghall, unless made good by the
Mortgagor prict to the dus date of the next such payment, constitute an event of default under thia
mortgege. At Moertgagee's option, Morigagor will pay a “‘lete charge” not exceeding four per
centum (49%) of any instailment when paid more than fifteer, (15) davs after the due date thereef,
to cover the extra expense invoived in handling delinquent payments, but such “late charge’”’ shall
not be pavable out of the proceeds of any sale made to satisfy the indebtedness secur=d hereby,
unless such proceseds are sufficient to discharge the entire indebtedness and ail proper costs and

expenses secured thereby.
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