TOHAVE AND TO R 1 et o g e :
"Cr;\_.'-_r v;i‘

MORTGAGOR covemants tral RMorigaao s it iy coeg o 7
GOOd rgnt and s tawfuily 3uThonized 1o S8 Cunvey of ;
ENCUTDIANCES ExCeD dn aLressly prov:aed heren Mo agor -
S.ngular the Property unto Mostgagee and 1N SUCCesnrs ¢ ass . ’

be utterly nuil and void otherwise sa:d estate shall remain in fuil torce and elfec:

IT IS AGREED thal Mortgagor shall be entitied 10 ho'd and €030y the Procertly unt! a Defasyt as reren dofned nas
occurred

MORTGAGOR further covenants and agrees w:th Morlgagee as follows

1. Assignment of Rents and Profits. As further securnty tor aii sums secured by ihis Morigage. Mortgagor assigns m
o Mortgagee a'l rents and profits ansing from the Property, provided. nowaver that so long as no Default as hereinafter b
defined has occurred. Mortgagor shall be entitled to ccilect ard retain ail such rents and profits as thie sole property of Mort- s
qagcr without accounting to Morigagee therefor - ADt

2. Maintenance. Mortgagor wili mamntain the Frope:ly in good cond:tion and repatr and wi's nesitner permit nor allow
waste thereot. Mortgagor wili promplly repay or restere any portion of the Property wiich s damaned of deslroyed by any
cause whatsoever and will promptliy pay when due ail cosis and expenses of such repair or res'cration. Mortgagor will not
remove or demolish any improvement or fixture which is now or heraalter part of the Proparty and wiit cut no nmber an tne
Propertly without the express writien consent of Mortgagee Maorigagee snai be entied 10 spac.hic performance of the
provisions of this paragraoh
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3. Insurance. Morlgagor wiil keep ali improvemen!s and fixlures which are now or nereaiter part of the Property
insured by such company o7 comparies as Mortgagee may 1easonably agpprove for the tul insurabie value thereof against ail
risks including. if coverage is availabie. flood and earthguake. Such insurance wili be payable to Morigagee as the interest of
Mortgagee may appear pursuant 16 the New York standard form of mortgagee clause or such orher form of morlgagee clause
as may be required by the Mortgagee and will NGt be cancelable by either tne insurer or the insured wilthout at teast ten (10)
days prior written notice 10 Mortgagee. Mcorigagor heieby ass:igns o Mortgagee the right to cotiect and receive any indemnity
paymen! othérwise owed to Morigagor upon any policy cf insurance insuring any portion of the Property. reqardless of
whelher Mortgagee is named in such poiicy as a person entitled to coliect upon the same. Any indemnily payment received
Dy Mertgagee from any such policy of insurance may, at the option of Morigagee. {i) be applied by Morigagee to payment of
any sum secured by this Mortgage in such order as Morigagee may determine or (1) be applied in a manner determined by
Maortgagee to the replacemant, repair or restoration of the portion of the Property damaged or destroyed of (i) be released 10
Mortgagor upon such conditions as Morigagee may determine or (iv) be used for any combinat:on of the foregoing purposes.
No portion of any indemnity payment which is applied to reptacement, repair or resteration of any portion of the Froperty or
which is released 10 Mortgagor shail be deemed a payment against any sums sacured by this Mortgage. Mortgagor wilt keep B
the Property continuously insured as herein required and will deliver to Mortgagee the original of each policy of ingurance
required hereby. Mortgager will pay each premium coming due on any such policy of insurance and will deliver to Mortgagee
proot of such payment at least ten (10) days prior to the date such premium would become overdue or delinquent. Upon the
exprration or terrmnation of any such policy of insurance, Morigagor will furmisn to Mortgagee at least ten (10) days prior to
such expiration or termination the oniginal of a renewal or replacemen! policy of insurance meeting the requitements hereof.
it Mortgagor fails to insure the Properiy as nerein required, Mortgagee may after giving ten {10) days written notice to Mort-
gagor so insure the Property in the name of Mortgagor or in the name of Mertgagee or both, and the premiums for any such
insurance obtained by Mortgagee shall be the obligation of Mortgagor. Upon foreciosure of this Mortgage. all right, title ang
interest of Mortgagor in and 10 any policy of insurance upen the Property which is in the custody of Morigagee, including the
right to unearned premiums, shall vest in the purchaser of the Property at foreclosure, and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor to assign all nght, title and interest of Mortgagor in and to any such policy of
insurance 1o such purchaser This appointment is coupled with an interest and shail be wrevocable.

4. Taxes and Assessmenls. Morigager wili pay all taxes. assessments and other charges which constitute or are
secured by a lien upon the Property which is superior 10 the ten of this Mortgage and witl deliver to Mortgagee proot of
payment of the same not less than ten (10) days prior 1o the date the same Secomes delinquent: providad, however, that
Mortgagor shall be entitied by appropriate proeceedings to contest the amount or vahidity ¢f such tax, assessment or charge
s0 long as the collection of the same by foreclosure of the lien upon the Property is stayed during the cendency of such
proceedings and Mortgagor deposits with the authority to which such tax, assessment or charge is payabie or with Mortgagee
appropriate security for payment of the same, together with any apolicable interes! and penalties, should the same be
determined due and owing.

5. Expenditures by Morlgagee. |f Mortgagor fails to make payment {or restoration or repair of the Property, for
insurance premiums or tor taxes. assessments or otner charges as required in thys Mortgage. Morigagee may. but shall not
e obligated 1o, pay for the same, and any such payment by Mcortgagee wiii be secured by this Morigage and have the same
rank and priority as the principal debt secured hereby and bear interest from the daie of paymen? at the tegal rate. Payments e ot
made for taxes by Morigagee shall be a first fien on the Property 10 the extent of the taxes so paid with interest from the date
of paymeni, regardiess of the rank and priority of this Morigage Mortgagor shall pay (o Mortgagee in cash on demand an
amount equat to any payment made by Mortgagee pursuant to ths paragraph pius inierest therecn as herein provided.

6. Condemnation. Mortgagee shall be entitled to be made a party {0 and 10 partic:pate in any proceeding. whether
format or informal, for condemnation or acquisition pursuant to cower or eminent domain of any portion of the Property. Mor!-
gager hereby assigns to Mortgagee the righl to coilect and receive any payment or award 1o which Morigagor would other-
wise be entitied by reason of condemnation or acquisition pursuant to power of emirent domain of any portion of the Proper-
ty. Any such payment or award received by Mortgagee may. at the option of Mortgagee. (i} be applied by Mortgagee to
payment of any sums secured by this Mortgage in such order as Mgrigagee may determine ¢r (1) be applied in a manner
determined by Morigagee to the replacement of the portion of ine Progerty taken and to the repair or restoration of the
rema:ning portion of the Property or (iii} be released to Morigagor upon such conditions as Mortgagee may determing or {iv)
be used for any combination of the foregoing purposes. No portion of an indemnity payment which is applied 10 replacement,
repair or resioration of any portion of the Property or which is released to Morigagoer shail be deemed a payment against any
sums secured by this Mortgage.

7. Transter. At the option of ihe Mortgagee. the indebtedress secured by this Morlgage shali become due and
payable if, without the writien consent of the Mortgagee, the Morigagor shail convey away the mortgaged premises. or if the
title shall become vested in any other person i any manner whaisoever other than oy deatn of the Mortgagor. it is under-
stood and agreed that in consideration for the consent of the Moiigagee 10 any transfer of litle 1o the morigaged premises,
the Mortgagee at ifs oplion may charge a ioan transfer fee and/or require changes in the rate of interest. term of loan.
monihly payments of principal and interest and other terms and ccnditions of this Mortgage and:or the Note secured hereby.

8. Defaull. The occurrence cf any of the following events sha!l be deemed a Default under this Morigage:

(a) ftailure of Morigagor to pay any installment of principa! or interest upon the Nole or Noles hereby secured when
due:

(o) failure of Morigager 10 pay any other sum secured by this Mortgage when due;

{c) failure of Mortgagor to observe or perform any covenant of agreement set forth in this Mortgage o in any !oan
agreement entered into between the Mortgagoer and Merigagee with respect to the indebledness hereby secured
wiitin ten (10) days tofiowing the giving of notice by Mortgagee 10 Mortgagor o observe or pericrm the same. or

{dy adjud:icaticn of Mortgagor as bankrupt, wniten adm:ssion by Mortgagor of an mmability 10 pay the debis of Mori-
gagor as they mature, assignment of the assets of Mortgagor for the berefit of cre@!tois, request or petiton by
Mortgagor for the appsintment of a receiver. trustee or congervator of the assets of Morigagor or for
reorgamzaton or hgquidation of Mortgagor, of acauiescence by Morigager 10 any such request o petition made by
another person
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