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2. That, together with, and in additton to, the monthly paviments of prncipal sl o -t s uncer the
terms of the note secured hereby. he will pav to the Mortpugee, on the first day of cach conth canlthe sad note
is fully paid, the following sums:

et An oarount suffioient to provide the holder hereof wath funds G pay the Joa? mailyage thi-afelhoe jrem o thois pnetru-
~ent and the noate secured hereby are nsured, or & roenthly chapge o leea b g o rtoage v cepreroano al they are

held by the Seoretary of Heasing and Urban Develiprnoent, as folloe s

(I} I and so leng as satd note of even date and thes mmstrement are t~ured o oare Fee
Natronat Housing Adt. @n armount sufficient to avcumilate 1o the hands ot the d
date the anaual coorlpege 1aserance premies, inocorder te provide such Rodior woarn tand

Sevcretary of Housing and Urben Develupsent pursocent to the Natienald o=,y At

Repulatiins thereander] or

rooavastenas of the
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e Bopreraum tu the

- aned applicable

tI; 1f and so lenp as sgid ncte of even date and thas instrumen? sre Feifd by the Scoretery of By

o

1 ard Urtian De-

velopment, a monthly chuarge {in Lieuw of a morlydge 1nsurance presauny whirch shaell T o3 an a7 ount 1al 1o Lne-

twelfth 11, 12) of cne-half (7)) per centum of the averape culstandimp Balence due

crithas nete o mopated watihiout taking
tntou sccount delinGuences of prepavments,

ib ) A sum equal to the pround reats, if any, nexy doe, plus the premiums that wiil neat becomne due and povable on policies
of fire and other hazard insurance covering the mortgaped proporty, plus taxes and a¥sessments next due on the mortgaged
property (all us ¢stimated by the Mortgagee) 1ess all sams already patd therefor divided by the nurter of 70nths 1oelapse
belore cne (13 month prior 1o the date when such ¢ground rents, premaums, taxes, and axsessments Wil beoome delinguent,

such sums to be held by Mortyosgee in trust to pay satd pround rents, premiams, tases, ard wrecial assessroents, and

o0 Al payrments mentioned an the two preceding subsediions of this parapraph emd all pay=ents 1o be made under the note

secured hereby shall be added together @and the apgregate arlunt thereof spall e paid by the Mortpager cach month in a
single payment 0 be applicd by the Mortpspee to the following iterms an the vrder set forthe

(1} premium chorges under the contract of insurance with the Secretary of Housing and Urtan Developront, or mionthly
charge f1n lieu of motrtgace INsdrance premium), as the case may be;
(1Y taxes, speczal assessments, fire and other hazard nsurance premiums;
(11D} 1nterest wn the note seoured hereby; and
IV} amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payvrment, shall, unless mede .,’,u::.(‘j by the Mortyagor prior to

the due date of the next such pavment, constitute an vvent of default under this ~ortpage. The Momtcaces may collect a
141 - A

late charge’ not o exveed Iour cents (3¢) for each dellar (81} of ecach paviient more than fifteen (150 Jays 1in arrears to
cover the vxtra expense mnvoived tn handling delinguent pavments.

3. i1 the total of payments made by the Mortgagor under (b) of paragraph 2 prececding shalt exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be. such excess, if the
locan is current, at the option of the llortgagor, shall be credited on suhsequent payments to be made by the hMortgagor, or
refunded to the Mortgager. Ii. however, the monthly payments made by the I.{ortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payatle. then the
IMortgagor shall pay to the hiortgages any amount necessary (o o ake up the deficiency. on or befcre the date when payment of
such taxes, assessments, or insurance premiums shail be due. If at any time the Liocttqagor shall tender 1o the Mortgagee, In
accordarice with the provisions of the note secured hereby. full payment of the entire indekttedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisicris of (a) of paragraph 2 hereaf which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defzuit. the Liortgagee shail apply. at the time of the
commencemeni of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit 2gainst the smount of principal then remaining unpaid under the
note secured hereby, and shall properiy adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes. assessments. water rates. and other goveramental or municipal charges, fines,
or impositions, for which provision has not been mude hereinbefore. wund in default thereof the Mortpagee may pay
the some, and that he wili promptly deliver the officral receipts therefor to the Montgagee. 1 the Morigagor fails
to make any payvments provided for an this section or any other pas ments for tuxes. ussessrents, or the like, the
Mortgagee may pav the sume, and allsums so paid shsll bear interest ut the rate set forthanthe aote zecured hereby
from the date of such advance and shall be secured by this morteaye.

5. That he will keep the presises in as good order and conditien as they are now and will not commit or pet-
mit any waste thereof, reasvonable wear and tear excepted.

6. That he will keep the improvements now existing or Rereafter erected on the mottgaged property insured as
may be required from time to time by the Mortgagee apamnst loss by fire and other hazards. casualties and contin-
gencies 10 such wmounts wnd for such penods as may be reguired by the Mortpagee and wiil pay promptly. when
due, any premiums ON SUCh 1InRUraNCe Hrovision for pavment of which has not been made hereinbefore.  All insur-
ance shall be carnied in companies approved by the Mortpagee and the pohicies und renewais thereot shall be held
by the Motgagee and huve attached thereto lose povable cluuses i fovor of and i fore acceptable to the Mort-
gagee. In event of loss Mortgaugor will yive immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, end each insurence company concerned is herebv suthorized and directed
to make pavment for such loss ditectly to the Mortgagee nstead of to the Mortuaor and Mortgseee jointlv. and the
insurance proceeds. ¢r zny part thereof. mav be apphied by the Mortaagee ot its ophion either to the reduction of
the indebtedness herebyv =ccured ot to the restoration or repule of the property o

aged. Inoevent of foreclosure of
ent of the indebtedness secured
hereby, all right, title and interest of the Mortgagoer 1n and to anv insutance pohicies then in force shall pass to
the purchaser or grantec.

P
aguisn

this mortgage or other transfer of nhitle o the VMortgaged properiy in €x1

7. That he hereby assigns all the rents. 1ssues, and profits of the mortpaeed premises from and after anv de-
fault hereunder. and should legal proceedings be instituted pursuant o this instrument, then the Mortgagee shall
have the right to have a receiver appainted of the rents. 1ssues. and profits. «who, after deducting allcharges and
expenses attending such proccedings und the execution of his trust as recerver. shall apply the residue of the
rents. issues. and profits, toward the payment of the debt secured hegeby.

§. That if the premises, or any part thereof, be condenned under uny power of eminent domuin, or acquired for
a public use, the da—zges, proceeds, and the consideration for such acquisitizn, 1o the extent of the full! amount of
indebtedness upon this mortgage, and the note secured herebyv renatning anpaid, are Serebyv assiened Yy the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be appited by it 0 acoount of the wndebtedness se-

cuted hereby, whether due or not.
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