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enders written serevment of apphoablie Tan Boerroaes shail pay the ann oant of s myrte e msirenoe preneins o the
manncer provided veder paragiaph 2 hereof

Ay oamounats deboersed by Pender puraeant 1o thie peraveaph 70 swah terest thoreon shall Pecome wdditienal
mdehredntss of Borrower swevured iy this Morteage Undess Borrower and Tendder aeree 1o othor terms of Prab ilent, ~uch
ametnts shall he pavable npos notice from Deader 1o Borreser seanesting povment thereet wnd shall bear interest from the
Jdate of disbursement ut the rate pavable from tinie to ume on outstanding principal under the Notwe unlews pavment of
interest at such rate weukd be contrary to applicable Lras in which event siich amounts <hall hear interest at the highest rate
permissible under applicable law. Nothing contained s this parageaph 7 <hali require 1 ender 1o incur any expense or take
any action hereunder.

8. Inspection. | cnder mav muake or canse to be mude reasonehle entries upon and inspections of the Propertv, pronided
that Lender shall give Borrower notice prior to any such mspection spedifving reasonable cinse theretor related 1o t enders
interest in the Property.

9. Condemnation. The proceeds of v waard o clam for damagzes. direct or comeaventiall in conrection with any
condemnation or other taking of the Property or part thereof. or for comevance in icu of condemnaton. are herehy assigned
and shatl be paid to [ ender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Muaortgage.
with the exvcess, if any. paid to Barrewer. In the event of w partial taking of the Property. anlews Borrower and T ender
otherwise agree in writing, there shall be applied to the sums sccvred by this Mortgage sech proportion of the proceeds
as v egual to that propetion which the amount of the sums sevured by this Mortgage immediately prier 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proveads
patd to Borrovwer.

If the Property is ahandoned by Borrower, or if. after notive by Tender to Borrower that the condemnor offzrs 1o make
an aaard or settle a claim for damages. Borrower fails to respond to Fender within 36 davs after the date such notice is
maited. Lender is authorized to collect and apply the proveeds. at Tender's option. either to restoration or repair of the
Properiv or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, anv sach spplication of proceeds to principal shall not catend
or postpene the due date of the monthly installments referred e in pararfaphs 1 oand 2 hereof or change the amount of
such instatiments.

10. Borrower Not Released. Fitension of the time for pavment or madification of amortization of the «ums secured
ty thic Moergage granted by Lender to any successor in interest of Borrower <hall not operate to release. in any mannger.
the Lability of the original Borrower and Borrower's succesiors ininterest Tender <hall not be rognired o commence
provesdings against such successor o refuse to estend timte for pavment or others ise medify amortzauen of the sums
secuted by this Morgage by reasen of anv demand made by the orizinal Borrower und Borrower's sicogssors i interest

11. Forbearance by F.ender Not a Waiver. A forbearance by Teader in exercising uny right or remedy hercunder. or
otherwise afforded by applicable Law, shall not be o waiver of or precinde the enercise of anv such right or remedy.
The procurement of insurance or the pavment of Lanes o otner fiens or charges by 1. ender shall not be o waiver of [ender’s
right to accelerate the maturity of the indebhtedniess seonred by this Muorgage

12. Remedies Cumulative. Al remedies provided i this Merteage are distinet and cumudative 1o any other right or
remedy under this Mortgage or afferded by o cr equity ond muan he cvercised concuirenthyindependemiyv er successively

13. Successors and Assigns Bound: Joint uand Scrveral iabilin: Captions. The covenants and agreements herein
contained shali hind. and the rights kercunder ~hall inure to, the respedtng siceassers and assiens of Lender and Borrower,
subject 1o the provisions of paragraph 17 hereof. Al corenants and agreements of Borrower <hall be joint and <esveral
The captions and headings of the paragraphs of this Mortgage are for convenience only and are net to bhe used to
interpret or define the provisions hereof,

14. Notice. Except for any notice reguired under applicahic Lo 1o be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given Inomuatling such notice by certified mail addressed to Borrower at
the Property Address of at such other address os Borrower may desiunate by notice o Tender as provided herein. and
tb) any notice to Eender shall be wiven by cortificd muel return recerpt tegquested. to Feader's address stated herein or 10
arch other address as Leader may designate by notice 1o Berrower as provided herein Any notice provided for in this
Mortgage shall be deemed to have been ghven to Borroacr or Tender when given i the manrer designated herein,

15. Uniform Mortgage: Governing Law: Severability.  This torm of moertpage combines umform covenanis for national
wse and non-uniform covenants with Hmited vermtions By sorsdicron o constinte a uniform secuniy instrument covering
real property. This Mortgage <hati be governed by the Tow o the narisdiction in which the Property is tocated. In the
event that any provision or clanse of this Moenoage or the Neve conflicts with applivable Loa . such contlict shall net atfedt
other pronvisions of this Merteage or the Noete whah can boocoen eifecr warhoa the conflicting provision. and to this
end the provisions of the Mertgage and the Note are decharad o be soverable

16. Borrowers Copy. Borrower <hail ke furnched o contermed copy of the Nete und of thic Morrgege at the tme
of execution or after recerdation hereof.

17. Transfer of the Property: Assumption. T1 sl or aoy poart o the Property or annterest therem iv sold er rrandferred

1

by Borrower withont feader’s pror artten oot ondindig cn ke creation of woen o cncumbrance subordinate o

thie Mortgage (0 the creation of o parchec miones secents atorest Ter B sTanoes, dos o transfer bByodevise.

descent or by operation of Tew upen the doath o 0 enl fonant or st the wrant of g fcaschold mtorest of three yoars or loss
not conteining an option o porchase, Fender mey ar Tomder’s opron decfare alb she samis secnred by othis Mortgeaee 1o be
rmmiediately due end pasable Tendor sball bove waaad oot optien e aeccieraie o srior to the ~abe or transfer. Tender
and the persen feowhem the Properts as to be solibor trensteired read i sorooment anowntiog thur rhe oredhi of soch person

i satisfacteny to bender and thar the intorost pas cble on the o o vred b this Mosrgage SR Re ot such rate s Ponder
shalf request If Feader has wanved the cpten to socvierate proscded o this paraeraph 17 amd ot Borrower s sticcesser 1w
Pterest Fus eacctiiod @ ATIEON assumipEten apreeiiont sooeptod e B Dender Bepder shud? refe se Bornoaer foom ali
abligations under this Maortgage and the Note

If §ender eacraises stnh opren tooaesctorete Fondor
paragraph 13 hereof. Such cotice ~hadl provade o poreeat ot

i 5
which Borrower may pay the sume deciared die T Borreacr tobs o pan sich o procr tethe cvpiratoon of such peraed.

pot Boerroacr et e of Loceleratnon in aocordance wath

~

s thon 30 dan s trom the date the vorice is maded wirhe

§
Fender mav, witheur further not e or Jemand oo Borneaer ek o remiedies perm e ! AR '

actaph 1= horeof

Nonc-Usarorn Covesanis Boerreaer and Dender turther oo oo ond czier av 1o

18. Avceleration: Remedics. Facept as provided in parageaph 17 hercol. upon Borrawer™s breach of any covenant
or agreement of Burconer in this Maortzage. indudieg the convepants to pay when due any sums ~coured by this Mortzage.
I ender prior fo acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: ¢b) the breach:
(2} the action sequired to cure such breach: (3) a date not less than 30 days from the date the notice i mailed 1o Borrower.
by which such breach must be cured: and 43 that failure to cure soch breach on or hefore the date specitied in the notice
may result in acceleration of the sums secured by this Maosteage. foreclosure by judicial provecding and sale of the Property.
T he notice shall further inform Burrower of the right to reinstate alter acecleration and the right to assert in the forecdlosure
proceeding the non-cistence of a default or any other defense of Borrower to acceleration and foredosuse. if the breach
i ot cured on ar before the date specified in the notice. Leader at 1 eader’s option ntay dedase all of the sums secured by
this Morgage 10 be immediately due and payable without further denvand and may foredlose this Mortgage by judicial
proceeding. Lender shall be cntitled to colfect in suck proceeding all expenses of forcdasare, induding. but not limited o,
reasonable attarney's fees, and costs of documentary evidence. abetiacts and title ceports. all of which ~hall be additional sum-
wecured by this Morigage.

19. Borrowers Right to Reinstate. Notwabarasdimg Pordor s aocfonain s o i swenrad byt Nt
Besrower shll Base the raoht 1o hoe any proceedings bogun 5y Tosdor oo cete o o AL o ce discontrond e g
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