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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION N

GREENVILLE, SOUTH CAROLINA gy
e
MODIFICATION & ASSUMPTION AGREEMENT O\ ¢
STATE OF SOUTH CAROLINA Loan Account No— 0\(

COUNTY OF GREEXNYILLE

[T

WHEREAS Fidelity Feleral Savirgs and Loan Association of Greenviile, South Carolina, hereinafter referzed to as the ASSO-

Mo ) i i
CIATION, is the owrer anrd helder of a promiszsory note dated 8 May 1979 . executed by David Balentine

on, I1ncC. in the original sum of $42,000.00 bearing

interest &t the rate of M%vf’c and secured by a first morigage on the premises being known as Lot No. 77, Heritage
Lakes Subdivision, Lipizzan Way, Greenville County, South CaroliNf is recorded in the RMC office for

Greenville County in Mertgage Book — - 1465 - pARE —— 763 , title to which property is now being transferred

to the undersignea OUBLIGOR(S), who has (Rave) agreed to assume sald morigage loan ard to pay the balance due thereon: and
WHEKEAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged preﬂ'}:es)% the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is increased from %t to & present

11

rate of -
NGW, THEREFORE, this agreement made and entered into this 23zd day of August , 19 79 . by and between
the ASSOCIATION, as mortpagee, ard Stephen G. Wray .

as assuming OBLIGOR,
WITNESSETH:

In consideration of the premises and the further sum of $1.60 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the urdersigred rartics agree as follows: ;
(1) That tke loan balarce at the time of this assumption is $42,000.00 ___ ; that the ASSOCIATION is presentiy increas-

-¢¢. That the OBLIGOR agrees to repay said obligation in monthly installments

ing the interest rate on the talarce to .

of § 399.98 each with paymenis to be aprlied first to interest and then 10 remaining principal balance due frem month to

month with the first monthly payment being due — —.—— 1_September . 1@ 79

(2) Should any installment pavinent tecome due for a periaed in excess of (15) fifteen davs, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount eaual to five per centum (5%} of any such past due installment payment.

(3) That all terms and conditions as set out in the nste and mortgage shall continue in full force, except as modifiad expressiy by
this Agreement. TN

t4) That thia Agrecment -.a!,‘,f‘gir.d joiktly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, sugressors and assigns /
IN A ITNESS WHERE L1979

tke partiegjhereto have set their kards and seals this
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Aszuming OBLIGOR(S)
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CONSENT AZ‘?D AGREEMENT OF TRANSFERRING OBLIGOR(S)

¥ Jé:!era! s ii;;:s and .I.f;an_:’\ssociation's consert to the assumption ocutlined above, and in further
$1.00), the réceipt of whnich is hereby ackrnowledged, I (we), the undersigned(s) as transferring OBLI-
the termra cA this Mndification and Assumption Agreement
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T - (SEAL)
Transferring OBLIGOR(S)

SYATE OF SOUTH CAROLINA ) .
GOUNTY OF GREENVILLE ) PROBATE

Personally appeared before m€ the prdersigred who made oath that (s)he sawfidelity Federal Savings & Loanjssocia—
ion by Sidney I£)J3%, Athtorney; Stephen G. Wray; and David Balentine & Son, Inc., by its

liver the fordgoing Ag’r}ement{s) ard that (s)he with the other subscribi_r;g witness witnessed the execution thereof.
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