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ccouried

MORTGAGOR further covenants and agrees with Mortgagae as foilows

1. Assignment of Renls and Prolits. As further secunty tor @i sumns secured Dy ths Morigage. Mortgager assigns
io Mcortgagee ai! rents and crof:ts ans:ng {rom the Property. provided. rowever, thal so iong as o Detault as herenatter
detined has occurred, Mortaagor shall be entitled te cotlec! and retan all such rents and profits as 'ne soie property of Mort-
gagor without accounting 1o Mortgagee therelfor

2. Maintenance. Mortgagor wili mamntamn tne Progerty :n good conditton and repar and wiil neitner permit nor allow
waste thereof Mortgagor will promptiy repair or restore any portion of the Properly which s damaged or destroyed by any
cause whatsosver and wiif promptly pay when due aii cosls and expenses of such repasr or resteration Morigagor will not
remove or demalish any improvement o lixture whicit 15 now or hereafter past of the Progerty and wili cut no timber on the
Propertly withoul the express writen consent of Mortgagee Mortgagee shall be ennitied 1o specidic cerformance of the
crovisions of ks paragrapt

3. Insurance. Morigagor wiit keep ali improvements and fixtures which are now or hereafter past ¢f the Properiy
mmsured by such company or companies as Mortgagee may reascnabiy approve for the full insurable value thereo! against all
nsks including. if caverage is avadable, flood and earthquake Such insurance wili De payabie 10 Mortgagee as the interest of
Morigagee may appear pursuant to the New York standard form of morigagee ciause or such other form of mortgagee clause .
as ray be reguired by the Morigagee and will no! be cancelabie by either the insurer or the insured without at teast ten (10)
days prior wiitten notice to Moitgagee. Morigager nereby assigns 1o Mortgagee the right to collect and receive any indemnity
payment oiherwise cwed to Mortgagor upon any policy Of insurance insunng any portion of the Property. regardiess of
whether Morigagee is named in such policy as a person entitied to coilect upon the same. Any indemnity payment recewved
by Mortgagee from any such pohcy of insurance may. at the option ot Morigagee. {1) be appi:ed by Mortgagee {0 payment of
any sum secured by this Mortgage in such order as Mortgagee may determine or {ti) be appiied in a manner determined by
Moitgagee to the replacernent, repair or restoration of the portion of the Properly damaged or destroyed or {ni) be released to
Mortgagor upen such conditions as Mortgagee may determine or (iv) be used tor any comomnat.on of the foregoirng purposes.
No portion of any indemnity payment which 1S applied to replacemeni, repair of restoration of any portion of the Property or
which is released to Mortgagor shall be deemed a paymeni against any sums secured by this Mortgage. Mortgagor wiil keep
the Property continucusly insured as herein required and wiil deliver to Morigagee the original of each policy of insurance
required hereby. Mortgager wili pay each premium coming due on any such policy of insurance and will deliver {6 Mortgagee
proof of such payment at least ten (10) days pricr 10 the dale such premium wou'ld become cverdue or delinguent. Upon the
expiration or terrmination of any such poitcy of insurance, Mortgager wil furnish 1o Mortgagee at ieast ten (10} days prior to
such expiration or terminaton the original of a renewat or replacemsnt pohcy of insurance meeling the requirements hereof.
it Mortgagor faiis 10 insure the Property as nerein required. Mortgagee may after giving ten (10} days written notice to Mort-
gagor so insure the Property in the name of Mortgagor or in the name of Morigagee or botn. and the premiums tor any such
insurance obtained by Mortgages shail be the obtgation of Mortgagor. Upon foreciosure of this Mortgage. aii right, titie and
interest of Morlgagor in and 10 any policy of insurance upon tne Progerty which is in the custody of Mortgagee, inciuding the
right to unearned premiums shalt vest in the purchaser of the Property at forectosure, and Morlgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor to assign aii right, title and :nlerest of Mortgagor in and to any such palicy of
insurance to such purchaser. This appointment is coupled with an interest and shall be irrevocable.

4. Taxes and Assessments. Mortgagor will pay ail 1axes, assessments ang cther charges which constitute or are
secured by a lien upon the Property which is superior to the lien of trs Mortgage and will deiiver to Mortgagee preof of
payment o the same not less than ten (10) days prior to the gate the same becomes delinquent; provided. however, that
Mortgagor shall be entitied by appropriate proceedings 1o contest the amount or vahdity of such tax. assessment or charge
so long as the coiiection of the same by foreclosure of the tien upen the Property is stayed durning the pendency of such
proceedings and Mortgagor deposifs with the authonily 10 which such tax. assessment or charge 15 payable or with Mortgagse
appropriate security for payment of the same. together with any applicabie interest and genalties. should the same be
determined due and owing.

5. Expenditures by Mortgagee. if Mortgagor fails to make payment for restoraton of repair of the Progerty. for
insurance premiums or for taxes. assessments or other charges as reguired in this Morigage. Morigagee may, but shaii not
pe obligated t0. pay for the same, and any such payment by Mortgagee will be secured by this Mortgage and have the same
rank and pricnty as the principal debt secured hereby and bear interest from the date of payment at e legal rate. Paymernis
made tor taxes by Mortgagee shali be a first lien on the Property to the extent of the taxes s0 paid with interest from the date
of paymeni, regardiess of the rank and priority of this Morigage. Morigagor shall pay to Mortgagee in cash on demand an
amount equal to any paymen! made by Mortgagee pursuant 10 this paragraph pius nierest therecn as herein provided.

6. Condemnation. Mortgagee shaii be ertitied o be made a party 1o and to participate in any proceeding. wnether
forma! or informal, for condemnation of aCQUIsSition pursuant 1o power or eminent gomain ot any portion of the Property. Mort-
gagor hereby assigns to Mortgagee the righl to collect and receive any payment or award to which Mortgagor wou!d other-
wise be entitied by reasen of condemnation 6f acquisition puisuant {0 power of emirent domain of any pertion of the Proper-
ty. Any such payment or award received by Morigagee may. at the option of Mortgagee. (1} be applied by Mortgagee 10
payment of any sums secured by this Mortgage in such order as Morigagee may determine or {i;) be applied in a manner
determined by Mortgagee to the reptacement cf the portion of the Property taken and to the repair or restoration of the
remaining portion of 1he Property or (1h) be released to Morigagor upon such conditions as Maortgagee may determine or {iv)
be used for any combination of the foregoing purpeses. No portion of an indemnity payment which 1s applied 1o replacement,
repair o1 restoration of any portion of the Properiy of which is released 10 Mortgager shali be deemed a paymen! againsi any
suems secured by this Morlgaye.
7. Transfer. At the option of the Morigagee. the indebtedness secured by 1ms Morigage shall pecome due and
payabie if. withcut the written consent of the Mortgagee. the Mortgagor shall convey away the mortgaged premises, or if the 1
titie shali become vested in any other persen in any manner whatsocever other than by deatn of the Morigagor. It is under-
stood and agreea that in considerat:on for the censent of the Mortgagee to any transfer of title to the morigaged premises,
the Mortgagee at its option may charge a lcan transfer fee andior require changés in the rate of interesi. term of foan,
monthiy payments of principal and interest and other terms and cond:tions of this Mortgage and/cr the Note secured hereby.
8. Defauli. The occurrence of any of the fcliowing events shaii be deemed a Detauit under this Mortgage:
{a) tailure of Morigagor to pay any instament of principal or :nterest upon the tNote or Notes nereby secured when
due. -
(b} faidure of Morigagor to pay any other sum secured by thus Morigage when due.
() failure of Mortgagor to observe of perfoim any covenant ofr agreement st fortn in this Mortgage or in any !oan
agresment entered into petween the Morigagor and Morigagee with respect to the indebtedness hereby secuted
within ten (10) days foticwing the giving of nolice by Mortgagee 1o Mortgagor {0 cbserve or perform the same. o1
(@ adudication of Mortgagor as bankrupt. wriiten adm:ss-on by Mortgagor of an inabiily to pay the debts of Mori-
gagor as they rmature, ass:gnment of the assets of Mortgagor for the benaiit of credilors, request or petiton by
tfortgagor for the appointment of a receiver. trustee ¢ conservator of tre assets of Mortgagor or for ]
reorganizat.on or iguidat:on of Mortgagor. or acguiescence by Mortgago: to any such reguest or petition made by
anoiher peiscn




