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I enders antten aeceement of apphoable L Borroser <hudl pay the ameont o o mortesee misuiaboe preintinins o the
manner provided under paragiaph 2 hereof.

Any amounts dichursed by Fender pursnant o this pareeraph 70 saorth anterest thercen shadl Secore addiienat
indebednt < of Borrower secared by thie Morteaee U nless Borrower and Tender apree too other worms of pavmient, such
anmounts shall be pavable upoen notice from 1 ender o Berreaer reanesting pavmoent thereot, and shadl bear interest from the
date of diskursement at the rate pavahle from time to tme on ouspanding prneepat ander the Note onless pavment of
interest at such rate swould be contrary 1o applicable Los s inwhich event such amounts <hatl Besr interest or the highest rate
perinissible under applicable Taw. Nothing contained in thes paragraph 7 <hall reqrore 1 ender o incuar any C\pcn\.v: or take
40y action hercunder.

8. fInspection. [onder mav muke or catse to be made rewsenable entries upen and aaspections of the Properny provaded
that Lender <hall give Borrower notice prior to any sech inspection specifyving reasonable canse theretor refated to Tender's
interest in the Property.

9. Condemnation. The proceeds of anv award or chaim for damazes. direct o consequentiaill in coaneciton with anv
condemnaticn or other taking of the Properiv. or pari thereof. or for comvevance in licu of condemination, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propertv. the proceeds <hall be apphiad to the sums secured by this Morntgage.
with the evcess. if any. puid to Borrower. In the event of o partial taking of the Property, unless Borrower and Lender
otherwise agpree in writing. there shall be applied to the ~sums secured by this Mortgaye sach proportion of the preceeds
as s ¢qua! to that proportion which the amount of the sums secured by this Mortgape immediately prior 1o the date of
taking bears to the fair market value of the Property immiediately prior to the date of taking, with the balunce of the proceeds
paid to Borrower.

If the Properiy is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Borrower fails 1o respond to Fender within 30 davs after the dute <uch notice is
mailed. Lender is anthorized to collect and apply the proceeds. at Lender's optien. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, anv sach application of preceeds to principol <hall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amonnt of
such instaliments.

10. Borrower Not Released. Fxtension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not eperate to release. in any manner.
the hability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings againct such successor or refuse to extend e for pavment or otherwise medify amortization of the sums
secured by this Moengage by reason of any demand made by the original Berrower and Borrower's suecessors in interest.

11. Forbearance by Lender Not a Waiver. Anv forbearance by [ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable Law, shali not be o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or ather fieas or charges by [ ender <hall not be a waiver of Ecnder’s
right to accelerate the maturity of the indebtedness secured by this Morteage.

12. Remedies Cumulative. AN remedies provided in this Mortgage are distinet and comulative to uny other right or
remedy under this Mortgage or afforded by law or equity. and may be exercived concurrentlv. independently or successively.

13. Successors and Assigns Bound:; Joint and Several Liability: Captions. The covenants and agreements herein
coniained shall bind. and the rights hercunder shall inure to. the respective successers and assigns of §ender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the pzragruphs of this Mortgage are for convenience only and are not to be used 10
interpret or define the provisions hereof,

14. Notice. Except for any notice required under applicable Taw to be given in another manner. (2) any notice to
Borrower provided for in this Mertgage shail be given by mailing ~uch notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower mayv designate by notice to Tender as provided hercin. and
(b) any notice to Lender shall be given by certificd mail. return recespt requested. to Eender’s address stated herein or to
such other address as Lender may designate by notive to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Teader when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severabilits. This form of mortgage combines uniform covenants for nationazl
use and non-uniform covenants with limited variations by jurisdiction to constitnte a uniform security imstrument Ccovering
real property. This Mortgage shall be gorerned by the Lew of the jursdiction in which the Property i< located. In the
event that any provision or clause of this Mortgage or the Nete contlicts with applicable law. such conthict ~hall not atfect
other provisions of this Morigage or the Note which can be ginven etfect withont the confiicting provision. and to this
end the provisions of the Mortgage and the Note are Jdeclared o be weverable

16. Borrower’s Copy. Borrower <hall he furnished 4 conformied copy of the Note and of this Moerntgage at the time
of execution or after recordation hereof.

17. Transfer of the Propertyv: Assumption. If all or anv part of the Property or an interest therein 1s seld or transferred
by Borrower without Lender’s prior written consent. excluding .o the creation of a len or encumbrance suberdinaic to
this Morigage. (b} the creation of a purchase money security interest for houschold applisnees, o) o transfer by devise.
descent or by eperation of Taw upon the death of 4 joint tenant or Gh the grant of any leaschold interest of three years or less
not containing an option to purchase. Lender may. at Tender's opnion. declare all the sums secured by this Maorteage o be
immediately due and pavable. Lender shall hune waived stich option to aceelerate i prior to the safe or transfer. fender
anid the person to whom the Property is 1o be sold or transterred reack agreenent in writimg that the vredit of such person
is satisfactory to Fender and that the interest pavable on the sums securad by this Mornigage <hall ke at such rate o~ Tender
shall request. If Lender has waived the option o aceelerate provided m this paravraph 17, and if Borrower's suocessor in
interest has executed a written assumption agreerient accepied inwriting by Lerder. Eender shall refease Berrower frem all
obligations under this Morigage and the Note.

If Lender exercises such option to accelerate. Temder ~hull matl Borrower notice of aceeleration i aecordance with
paragraph 13 hereof. Such notice shall provide a period eof not fess than 3 davs frem the date the notice v matled within
which Borrower may pav the sums declared dee. It Borrower fails to pav stch sems prior 1o the cupiration of stuich perred.
ender may. »ithout further notice or demand on Borrower, mveke any remedios pormritad by paragraph 13 hereof.

Noxn-Untrory Covinanis, Borrower and Leader turther covernnt and aaree as toflows:

18. Acccleration; Remedies. Ficept as provided in paragraph 17 hervof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, indhuding the covenants to pay when due any sums secured by this Morteage,
Lender prior to acceleration shall mail notice to Borrower as prosvided in paragraph 3 hereof specifyving: (1) the breach:
(2) the action required to cure such breach: (3) a date. not [ess than 3 duys from the date the notice is mailed to Borrower,
by which such Breach must be cured: and 13) that Failure to cure such breach on or before the date «pecified in the notice
may result in acceleration of the sums secured by this Mortpage, foreclosure by judicial pracecding and «ale of the Propesty.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the farcolosure
procceding the non-enistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured 6n or befure the date specified in the notice, Lender a1 Fender's option may declare all of the sums seenred by
this Morgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender <hall be entitled o volleet in such proceeding all expenses of foreclasure, inciuding. but not limited fo.
reasonable attarney™s fees. and costs of documentary evidence. abstracts and title reports, all of which shall be additional sums
secured by this Maortgage.

19. Borrowers Right to Reinstate. Notwthstanding Fonder's aocclenatien o the srans sconred o thes Maorfoaee,

Rorroaet shatl hasve the right to have any provecdimgs began by Toemdor toooiterce thos Mostoaoe disconmned o aey e
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