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[enders wrtten aereement of apphosble low Borrowor shall poay the ameent of b mrortosoe Invaianee presmonis oo the
manser provided under paragraph 2 hereof.

Any amounts desbursed by Pender pursient 1o this parecraph 70 wih
tndebh edness of Borrower secared by this Mosrge
amounts shall ke pavable upon notice from Fender 1o Borrosmer reauesting pavment theseots anad shodl Beer interest from the
date of dishbursement at the rate pavahle frond time to tme on oustending procpal under the Newe unless pavment of
interest at such rate would be contrary to applicable L, i which event soch amountss <hall bear interest ot the highest rate
permissible under applicable law. Nothing contained in this paraeraph 7 shall require eader toinonr any espense or take
4ny action hercunder.

8. Inspection. l.ender may muahe or catne 10 he muade rea-onable entries upen and inspections of the Property, provided
that Lender <hall give Borrewer notice Prior 1o any stch inspection speciivieg reasonable cause theretor related ot ender’s
interest in the Property.

9. Condemnation. The proveeds of anv award or Jlaim for damares, direct or comeduentiall in connection with any
condemnation or other taking of the Property, or part thereof. or for convevance in lies of condemnztion. are hereby assigned
and shiult be paid to Lender. ' '

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Barrower. In the event of a purtial tuking of the Propertyv, unfess Borrower and Lender
otherwise agree in writing. there shall be applied o the ~ums secured by this Morteape such proportion of the procecds
as is cqual to that proportion which the amount of the sums seairred by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid te Borrower.

I the Property is abandoned by Borrower. or if. after notice by Tender to Barrewer that the condemnar eoffers to make
an award or settle a claim for damages. Berrower faiis 1o respond to Fender within 30 davs after the date such notice is
maited. T ender is authorized to collect and apply the proceeds. at Tenders option. either to restoratien or repair of the
Propernty or to the sums secured by this Morigage.

Unless Fender and Borrower otherwise agree in writing, anv snch application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
<uch instatlments.

10. Borrower Not Released. Ftension of the time for pavment or medification of amortization of the sums secured
by this Mortgage granted by Lender to any cwccessor in interest of Borrower shall not operate to rekease. in anv manner.
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be reguired to commenge
proceedings against such successor or refuse to extend time for payvment or othersise medify amortization of the sums
secured by this Morntgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or rentedy hereunder. or
otherwise afferded by applicable taw, shall not be a waner of or preclude the excrcise of any such right or remedv.
The procurement of insurance or the pavment of taxes or ether liens or charges by Lender <hall not be 1 waiver of Lender’s
right to accelerate the maturity of the indebtedness <ecured by this Mortgage.

12. Remedies Cumulative. Ail remedies provided in this Mortgage are distinet and cunmudative 1o any other night or
remedy under this Mortgage or atfferded by Liw or cquitv, and mav be exercied convurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Seyeral Liabilinn: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective suecessors amd assigns of Lender and Rorrowaer,
subject to the provisions of paragraph 17 hereof. All covenunts and apreements of Borrower shull be joint and several.
The captions and headings of the parugraphs of this Mortgage are for convenience oaly and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law 1o be given in another manner. {a) any notice to
Borrower provided for in this Mortgage <hall be given by muailing such potice by certified mail addressed to Borrower at
the Praperty Address or at such other address as Borrower may destgnate by notice to Iender as provided herein. and
(b} any notice to Lender shall be given by certified math retsrn receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notive to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Fender when given in the manner designated herein.

15. Uniform Mortgage; Governing Faw: Severability. This form of morigage vombines uniform covenants for national
use and non-uniform covenanis with limited variations by jursdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be gorerned by the Liw of the furisdiction in which the Property is tecated. In the
eveat that any provision or clause of this Mortgage or the Noere contlivis with applicable law. such contlict shall not atfect
other provisions of this Morizage or the Note swhich can be given offeci witheut the conflicting provision. and to this
end the provisions of the Mertgage and the Note are dectared 1o be weverable.

16. Borrower's Copy. Borrower <hall be furnished o conformed copy of the Note and of this Mortgage at the tme
of execution or after recordation hereof.

17. Transfer of the Properiy: Assumption. It alt or any part of the Propeniy or an interest therein is sold or iransferred
by Borrower without Lender’s prior written consent. excluding e the creation of o lien or encumbrance subordinute to
this Mortgage. (b) the creation of a purchase maiwicy securits interest for heuschold appliances. o) o transfer by devise.
descent or by operation of Law upon the death of o ioint tenant or tdithe arant of wny teaschold interest of three vears or less
not containing an optinn to purchase. Lender may. ar Tender's option. declure all the sumis sevured by this Mortgage to be
immediately due and pavable. fender shall hine waived such opnion to accelerate ifL prior to the ~ale of transfer, Tender
and the person 1o whom the Property is to be ~elid or transterred reach agreementd in writing that the credit of <uch person
i< satisfactory to Lender and thut the interest pavable on the sums secired by this Mortzage shall be at such rate o~ Lender
shalt request. If Lender has waived the option to aceelerate provided an this paregraph 17 and if Borrowers successor in
interest has exceuted 2 Wrilten assumption agreement aceepted in wiittng by Lender. Lendesr shall release Borrower from all
obligations under this Morigage and the Note.

If Lender exercises such option o ascelerate. Fender shadl muil Borrower notiee of acceleration in accordance with
paragraph 14 hereof. Such notice ~hall provide o perted of not fess than 30 divs from the date the notice is maited within

which Borrower muas pay the sums declared due. 1 Borrower fails to pay such sams prier to the eapiraiion of ~vich penied.

Lender may. withoat further notice of demand on Borrower mneke any remedies permitted by paraziaph I8 hereof.

aterest thereen Shalh becoms additionat

oo Undess Borrovaer and Fender aoree 1o others terms of pavment. such

Nox-UxiFors Covivanis, Borroser and Beader turther covenant and sgree as folfows:

18. Acccleration: Remedies. Fyeept as provided in paragraph 17 hereof. upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pary when die any sums secured by this Mortgage.,
Lender prior to acceleration shall mail nutice to Borrower as provided in paragraph 14 hereof specifyving: (1) the breach:
(2) the action required to cure such breach: (3) a date. not less than 30 davs from the date the notice is mailed to Borrower,
by which such hreach must be cured: and () that failure to cure such breach on ur before the date vpecified in the notice
may result in acceleration of the sums secured by this Mortgage, forectosure by judicial proceeding and sale of the Property.
‘The notive shall further inform Borrower of the right to reinstate after acceeleration and the right to assert in the foreclosure
proceeding the non-existeace of a default or any ather defense of Borrower to acceleration and foreclosare. If the breach
is not cured on or before the date specified in the nutice. Lender at ender’s option nray declare all of the sunis secared by
this Morgage to be immediatcly due and payabic withowt further demand and may foredose this Morigage by judicial
proceeding. Lender shall be entitled o colleet in such proceeding all expenses of foreclosuee, including. hit not limited (o,
reasonable attorney™s fees, and costs of docamientary evidence. aburacts and titte reports, all of which ~halt be additional sums
secured by ihis Mostgage.

19. Borower's Right to Reinstate. Notwithsisoding |
Borrower ~halt have the night o have asy proceadines bogun

ot 1 srmis setred by thas Moo,
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