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s.agutar the Property unto Morigagee and the sacces oot Meeraaee o gl rga o st Mortgacs and an '

parsons whomseaver lawtully clarming the same 01 any part tharect

CROVIDED ALWAYS, nevertheless, and 1115 the true intent and mearn g of Morigag
Gagor pays Of causes to be paid 1o Morigagee the delil secured Fereby, e ostale miorel,
pe uiterly nu'i and vord. otherwise said estate shall remam in fult force and etfec

IT 1S AGREED that Mortgagor shall be entitled 1o ho'd and enjoy he Property unt g Defauit as teren gef ned has
cccurred

MORTGAGOR further covenants and agrees with Mortgagee as foiews

1. Assignment of Rents and Profits. As further securnty for all sums secured by tnis Merigage. Mortaagor assigns
to Mortgagee all rents and profits arising from the Property. provided. hgwever 1hat so 101g as no Default as reremnafter
def:ned has occurred, Mortgagor shall be entitied to coi'ect and retan ali such rents and profils as the sole properiy of Mort-
gagor withou! accounting to Mortgagee therefor

2. Maintenance. Mortgzagor waii mantain the Property 1in good conaition and reparr and will reither permil nor ailow
waste thereof Mortgagor wili promptly repair or restore any portion of the Property which is damaged ¢r destroyed by any
cause whatsoever and will promptiy pay when due all costs and expenses of such repar or restorancn. Morigagor will not
remove of demohish any improvement of hixture which is now or harealter part of the Preperty and vt cut no tmber ¢n the
Propertly without the express wnitten consent of Mortgagee. Mortgagee shali be entited 10 specihic performance of the
provisions of this paragraph.
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3. Insurance. Morigagor wili keep all improvements and fixtures which are now or hereafter part of the Property
insured by such company o companes as Morigagee may reasonably approve for the full insurable value thereof against all
risks including. 1f coverage is available. fiood and earihguake. Such insurance will be payable 10 Morlgagee as the interest of
Morlgagee may appear pursuant to the New York standard form of morigagee clause or such other form of rnortgagee clause
as may be requited by the Mortgagee and witl not be cancelable by either the insurer or the insured without at least ten {10)
days prior written notice to Mortgagee. Morigagor hereby assigns 1o Mortgagee the right to collect and receive any indemnity
payment otherwise owed to Mortgagor upon any policy of insurance insuring any portion of the Property, regardiess of
whelher Mortgagee is named in such policy as a perscn entitied to coilect upon the same. Any indemn:ly payment received
by Moitgagee 1rom any such policy of insurance may. at the option ot Mortaagee, (i) be appiied by Mortgagee to payment of
any sum secured by this Morigage in such crder as Mortgagee may determine or (11) be applied in a manner determined by
Mortgagee to the repiacement, repair or resioration of the porticn of the Property damaged or destroyed ot (iii) be released to
Mortgagor upon such conditions as Morigagee rmay Cetermine or (iwv) be used for any combination of the foregoing purposes.
No portion of any indemnity payment which is apptied to repiacement. repair or restoration of any portion of the Froperty or
which is released to Mostgager shali be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Property continruously insured as herein required and wilt deliver 1o Morigagee the original of each policy of insurance
required hereby. Mortgagor wiil pay each prenuum coming due on any such pohicy ¢f insurance and wili deliver (o Morigagee
oroof of such payment at teast ten (10} days prior 1o the date such premium waould become overdue or delinguent. Upon the
expiration or terminalion of any such policy of insurance. Mortgagor will turnish to Mortgagee at feast ten {10) days pricr 1o
such expiration or termination the cr:ginai of a renewa! or repiacement poticy of insurance meeting the requirements herecf.
If Mortgagor fails to insure the Property as herein reguired. Mortgagee may after giving ten (10) days written notice to Mort-
gagor 5o insufe the Property in the name of Mortgagor o1 in the name of Mortgagee or both. and the premiums for any such
insurance obtained by Mortgagee shall be 1he obligation of Murtgagor. Upon foreclosuie of this Mortgage. all right, title ang
interest of Mortgagor in and to any pclicy of insurance upon the Property which is in the custody ot Mortgagee, including the
right to unearned premiums, shall vest in the purchaser of the Property at foreclosure. and Mortgagor hereby appoints Mert-
gagee as the attorney in fact of Morigagor o assign ail right, titie and interest of Mortgagor in and to any such policy of
msurance to such purchaser. This appointment s coupled with an interest and shall be irrevocable.

4. Taxes and Assessments. Mortgagor will pay all taxes, assessments and other charges which constitute or are
secured by a lien upon the Property which 1s superior to the lien of this Mortgage ang will deliver to Mortgagee proot of
payment of the same not less than ten (10} days prior 1o the date the same becomes delinguent: provided, however, that
Mortgagor shall be entitied by aperooriaig proceedings to contest the amount or validity of such tax. assessment or charge
s0 long as the ccilection of the same by foreclosure of the lien upen the Property is stayed during the pendency ¢f such
proceedings and Mortgagor deposits with the authority to which such 1ax. assessment or charge s payable or with Mortgagee
appropriate security for payment of the same. together wiln any apphicable irterest and penaities. snould the same be
determined due and owing.

5. Expenditures by Morlgagee. if Mortgagor faiis to make payment for restoration or repair of the Property, for
insurance premiums or for taxes. assessments or other charges as required in this Mortgage, Mortgagee may. but shall not
be obiigated to, pay for the same, and any such payment by Mortgagee wili be secured by this Mortgage and have the same
rank and priority as the principal debt secured hereby and bear interest from the date of payment at the legal rate. Payments
made for taxes hy Mortgagee shaii be a first 'en on the Property 1o the extent of the taxes so paid with interest from the gdate
cf payment, regardiess of the rank and priority of this Mortgage Morigagor shali pay to Morlgagee in cash on demand an
amount equal to any payment made by Morigagee pursuant io this paragraph pius interest thereon as herein provided.

6. Condemnation. Mortgagee shall be entitled to be made a party (o and to participate in any proceeding, whether
formal of informatl, for condemnation ¢r acquisition pursuant to power or emirent domain of any portion ¢f the Property. Mort-
gagor hereby assigns to Mortgagee the right io collect ang receive any payment or award to which Mortgagor wou'ld other-
wise be entitied by reason of condemnation or acguisition pursuant to power of eminent domain of any portion of the Proper-
ty. Any such payment or award rece:ved by Morigagee may. at the option of Mortgagee. (i) be applied by Mortgagee 1o
payment of any sums secured by this Mortgage in such order as Morlgagee may determine ot (1) be applied in a manner
determined by Mortgagee to the replacement of the pertion of the Property taken and to the repair ar restoration of the
remaining portion of the Property or (:i1) be released to Mortgagor ¢pon such conditons as Mortgagee may determine or (iv)
be used for any combination of the toregoing purposes. No portion of an indemnity payment which is applied to reptacement,
repair or restoration of any portion of the Property or which is released to Mcrtgagor shali be deemed a payment against any
sums secured by this Mortgage.

7. Transfer. At the option of the Mortgagee. the indebledness secured py this Mortgage shall become due and
payable if. without the written consent of the Mertgagee. the Mortgagor shall convey away the morigaged piemises, of if the
title shall become vested in any olher person in any manner whatsoever otner then by death of the Mortgagor. it 1s unger-
stood and agreed that in consideration for the consent of the Morigagee to any tiansfer of titie {0 the moilgaged premises.
the Mortgagee at its option may charge a [can transfer fee and’/or require changes in the rate of interest, term of loan.
montily payments of principal and interest and other terms and conditons ¢f this Mortgage and/cr the Note secured hereby.

B. Delaull. Tre occcurrence of any of the following evenis shall be deemed a Default under this Morigage:

(a) taiture of Mortgagor 10 pay any instailment of principat or interest upen the Note or Notes hereby secured when
due:

by failure of Morigagor to pay any other sum secured by this Merigage when due,

{c) failure of Mortgagor to obsarve or perform any covenant cr agreement set forth in this Mortgage or in any ioan
agreement entered into between the Mortgagor and Mortgagee with respect {0 the indebledness nereby secured
within ten {10} days following the giving of notice by Mortgagee to Mortgagor to observe of pertorm the same: or

(dy ad:ud:ication of Mortgager as bankrupt, wiitten admission by Mortgacor ¢f an inabitly to pay he cebts of Mort-
gager as they mature. assignment of the assets of Mortgagor for the bereht of creditors. request ©F Dethion by
Mortgagor for the appointment of a receiver, trustee or ceneeivalor of 1he asses of Morigagor or fer
recrganization or liquidation of Morigagor. of acguiescence py Mortcagor 10 any such request or pettion made by
another person
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