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5. 11 the total ot payments made by the Hortgagor ndar (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the blortgagee for taxes or assessments of insurance premiums. as the case may be. such excess, if the
loan is current, at the optien of the MMortgagor, shall be credited on subsequent payments to be made by the Mortgagor. or
refunded to the Mortgagor. If. however. the mornthly payments made by the Liortgager under (b) of paragraph 2 preceding shall
not be sufiicient 1o pay taxes and assessments and insurance premiums. when tie same shall become due and payable, then the
hortgagor shall pay to the Mortgages any 3imOURt necessary to mase Up the deficiency. on or before the date when payment of
such taxes. assessments, of instiance premiurns shall B2 due. If at any time the NMortgagor shall tender 16 the Mortgagee, in
accordance with the provisicns of the ncte secured hereby. full payment of the enture indebtedress represented thereby, the
tlortgagee shall, in computing the amnount of such indebtedness. credit 1o the account of the Morigagor ali payments made
under the provisions of (a) of paragraph 2 hereof which the Mcrigagee has not tecome cbligated to pay tc the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a defauit under any of the provisicns of this morigage resulting i a public sale of the premises
covered hereby, or if the property is otherwise acquired after defaul:t. the !Nortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of pnincipal then remaining unpaid under the
note secured hereby. and shall properly adiust any pavments which shail have been made under (a) of paragraph 2.

4. That he will puyv a'l taxes. assessments. water rates. and other wovernmental or municipal charges, fines,
or impositions. for which provision has net beer made hereinbefore, wndan default thereof the Mortgagee may pay
the sare: and that he will promptly deliver the offictal receip’s therefor ta the Meortgegee. If the Mortgagor fails
to make any payments provided for in this soct
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5. That he will keep the premises in as good order end condition as thev are now and will not commit ¢r per-
mit any waste thereof, reasonable wear and tear excepted

f. That ke will keep the irproverents now existing of hereetter crected on the mottgaged propery insured as
may be required from time to ume by the Mortgapee agimnst loss by tire and other hazards. vasualties und contin-

gencies in such amounts end for such penods as may be required by the Mortgagee und wiil pay pm_-r,ptlj.'_ when
due. any premiums on such insarence provision Tor pasoment of which has oot been v ade hereimnbetore.  All insur-
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to muzke paviment for such less ditectly to the Mornagee instead of to the Morteagor and Morgacee yomntiy, and the
insurance proceeds, v any part thereot. mav be applied by the Mortgepes of ats cptaen » erther 1o the ieduction of
the indebtedness hereby secured or o the restoruting or n"pam of the property dumaeed  Inoevent of Toreclosure of
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7. That he hereby sssigns ail the rents. 1ssues. ang profits of the montpaged ;.rr_-::;ces trom and atter any de-

- bl . e . - - 1 p— T, =1 - . LT
fault hereunder, ond should lega! preceedimegs be mstituted pursusnt 10 this amstrament, then o Mortpapce shall

+
1
n
i
—
o

have the right to huve @ tecervst appomnted of the 1ssues, and profits, who, d!t:. deducting allcharges and
expenses attending such proceedings and the execution of his frost as recerver, snall apply the residue of the

rents. 1ssues. and profits. teward the pavment of the debt scecouor

s

d hereby

§. That if the premises, or any part thereof, be condemaed uader anv power of eninent domain. or wequited lor
@ public use, the damages, proceeds, and the consideration tor st {S1ti o the extent of the tutl smount ot
indebtedness upon this mortgage, and the note secured hereby reliaining unpard, re herebvassigned by the Mortgzgar

to the Mortgagee and shall be paid forthwith to the Mortgagee to be appired byt on soeount of the indebtedness se-

cured hereby, whether due or not
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