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Fender's wnittea sprvement or apphoable Tasw o Borroaor Shadl poy the aneant o ] ncrtoeee drsatanoe promemis o e
manees proveded vnder paragraph 2 hereof
Any amounts disbuarsed by Tender purseant to this paraereph 70 aah anterest thercon <ol Poceme adidinionud

indebhedntss of Borroacr ~secured by this Morteace Uidess Boaroaor and Leder soree 1o other tormis of pasment. ~uch
amonnts shall be pavable upon potice from ender to Boriovaer redguesting pasmest thereet wnd shadl Beer interest from the
date of disbursement at the rate paveble from ume to tme on cutstanding principal under the Note unless pavment of
interest at such rate would be contrary 1o applicable law i which event such amounis shal! bear interest at the highest rate
permissible under appleable Taw. Nothing contsined i this paragraph 7 <hall require Tender to incur anv expense or take
Any action hercunder.

8. [Inspection. [ender mav mube or canse to be mude reasonable entrics upon and inspections of the Propeniy, provided
that Lender shall give Borrower notice prior to any such mspection specifving reasonable cunse therefar retuted 1o Tender's
interest in the Property.

9. Condemnation. The proceeds of any award or chiim for damaces, direct or vonsequential, in connection with any
condermnation or other taking of the Property. or part thercof, or for comvevance in lica of condemnatien, are hereby assigned
ind shall be paid to Fender.

In the event of a to1a! 1aking of the Propertv, the proceeds shall be applicd o the <oms secured by this Mortgage.
with the excess, if any, paid 1o Borrower. In the event of a partial 1aeking of the Propertv. unless Borrower and Tender
otherwise agree in writing, there shall he applied to the sums secured by this Mortgage such proportion of the proceeds
as 15 cqual to that proportion which the amoont of the sume ~ecured by this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior 1o the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by P ender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Tender within 30 davs after the dute ~uch notice s
mailed. Leader is authorized to collect and apply the procecds, at ender’s option. cither to restoration or repair of the
Preperty or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, anv such application of proceeds to principy] shall not extend
or postpone the due date of the monthly installments referred W in paragraphs 1 and 2 hereof or change the amoum of
such installments.

10. Borrower Not Released. Extension of the nme for payvment or maodification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the hability of the original Borrower and Borrower’s successors in interest. FEender shall not be required to commence
proceedings against such suceessor or refuse to extend time for pavment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

1. Forbearance by Lender Not a Waiver. Anyv forbearance by 1 ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be 4 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taxes or other Yens or charges by Lender <hall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedies provided in thix Mortgage are distinet and cumulative 10 any other right or
remedy under this Morigage or afforded by law or cquitv. and may be evercised concurrentlv. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall mmure tol the respective suceessois and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. Al covenants and agreemenis of Borrower shall be joint and several
The captions and headings of the paragruphs ef this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for anv notice reqeired under applicable law 10 be given in ancther manner. {a) anyv notice to
Borrower provided for in this Mostgage shall be given by muailing such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower mav designate by notice to Lender as provided herein. and
(b) any notice 10 Lender shall be given by cerntified mail. retern receipt requested. o Tender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Anv notice provided for in this
Mortgage shall be deemed to have been given to Borrewer or 1 ender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This {form of mortgage combines uniform covenants for national
use and non-uniform covenants with fimited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the Liw of the jurisdictien in which the Property 15 located. In the
event that any provision or clause of this Mengage or the Note conflicts with applicable law, such conflict <hall not affect
other provisions of this Mortgage or the Note which can be gnen effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note sre declaured o be ~everable.

16. Borrower’s Copy. Borrower <hall be furnished o conformed copy oof the Note and of this Mortgage ar the time
of execution or after recerdation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property eor an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. eaxcluding i the creation of a Lien or encumbrance subordinate o
this Mertgage, () the creation of u purchase monev security interest for houschold appliances. (0) a transfer by devise,
descent or by operation of law upon the death of = joint tenant or (D the grant of cov feaschold interest of three vears or less
not containing an option to purchase. Lender mav, ar Tender's option. declare all the ~ums secured by this Morigage to be
immediately due and pavable. Fender shall have waived ~uch option te accclerate if. prior to the <ale or transfer. Lender
and the person to whem the Properiy is o be sokd or transferred reach agreement in cariting that the credit of <uch person
i satisfactory to Lender and that the interest pavabic on the sums secured by this Morteage chall be at such rate s Lender
shall request. 1If Lender has waived the option o accelerate provided i this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement aceepicd in wiiting by ender. fender <hall refease Borrower from all
obligations under this Merigage and the Note.

If Lender exercises such option to aceclerate. Fender shull mail Borroaer notice of accelerativn in acvordance with
paragraph 14 hercof. Such notice <hall provide i1 pericd of not less than 30 days frem the date the notice is mziied within
which Borroswver miasy pay the sums declared dve. If Borrower fails 1o pay sech s prior 1o the epiration of such peried,
Lender may. without further notice or demand on Borrower, snvohe any remedios perminted by paragraph 18 hereof.

NOoN-UNn OrM Covixants. Borrower and Lender turther covernant and azree as foliows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any coscnant
or agrecment of Borrower in this Mortzage, including the covenanis to pay when due any sums secured by this Mortgage.
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
{2) the action sequired to cure such breach: (3) a date. not less than 30 dayvs from the date the notice is mailed to Borrower,
by which such breach must be cured: and 14) that failuic to cure such breach on or hefore the date specified in the nofice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and <ale of the Property.
The notice shall further inform Borrower of the right to reinvate after acceleration and the right to assert in the foreclosure
proceeding the nor-existence of a default or any other defense of Burrower to acceleration and forectosure. If the breach
is not cured on or before the date specified ia the notice, Leader at 1 ender’s option may declare all of the sums secured by
this Mortgage to be immediately due and parable without further demand and may foreclose this Morigage by jodicial
proceeding. Lender shall be entitied to collect in such proceeding all expenses of foreclosure, including. but not limited to,
reasonable attorney s fees. and costs of docomentary vvidenge, abstracis aad title reports. all of which <hall be additional sems
secured by this Mortgsge.

19. Borrower's Right to Reinstate., Sotwithatanding Tendee's coccloration o the v secured by thes Mo .
Botrower shatl have the nght 1o heve any provecdmgs begun by Tender 1o eaiteree this Merigage dcentinacd on any tine

L

» . — s -

2328 RV-2§

_

Bk




