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20 Thoer regether with, end an cddition to, the monthlv povoant- 1 g '
terms of the note secured hereby, he will poy o the Mortpapee, onothe birat sl ot :
15 fully poid. the following sums:
for A 2o unt sofficrent to prosvode the bobidor heref woath funds v pay the vt oo, i :

rrert oand the note secured herely are msurend, or oo coonthiy chooree crn lrew o8l rtoer e cree rn 0 ot

Eeld by the Secrcerary of Hoeusing and Urban Posvel prments os folloa s,

DI and 5o Dop as sand note of even sdate and thes instranent ore ined

Natr nae! Heusing Act, anoeroonnt sutficient o Gocus alate i the ands o

Jate the annual moorteae mnsurance pr

crrpgs, 3n o cnder 1L peevtde sach ke bdor woah aed
Secretary of Hoasing and Urban Desvelopront pursgant to the National Hoosinge A
Repalatiens therennder, or

I M oand 5o Tong s sard nete o0 even dote and thas anstrurment sre held 6y the

ReeTetarny
velopment, o monthly charee Gin heu of & mertyage

insurance eressamd which shall e
twelfth (1 123 of cne-half () per ceontum of the average outstanding balanoe due o
into dvceunt delinguencies or proepavoents;

Fho A sum eqgual to the pround rents, af wny. next dye, plos the prenaums that well next become

: Vpavable nnopolicies
of fire and other hazard msurance covering the oooftpeped property . plus taves and a-Res<ments next due onoths Lt peped
property (all as estizated by the Mortgagee) Iess sl surms slready pad therefor diveded by the o <t onths to (~f;ip~u:-
tefore one (1) —onth pricr 1o the date ahen such ground rents, preminms, taxes, and assessments will Lo orie delinguent,

such sums to be held by Mortpapee in trust to pay satd grovnd rents, premaun s, taxes, und special assessrents; and

{1 Al payrents meatiened in the two precedmng subsections of this parzpreph and all pavments 1o e made under the nate
secure-d hereby shall be added topethor and the 2pprepsate amount thereaf shall be paid by the Mortpapur cach month 1n a
single pavment to be applied by the Mortpepee 1o the folloaing 1tems in the order set forth:

{Iy premium chdrges under the contract of insurance with the Secretary of Housing and Urban Development, o munthly
charge {in lew of morteage 1Insuranee premium), 48 the case may be;

U taxes. wpecial sssessments, fire and other hasard insurance premiums,

(I} intervst on the noate secured hereby; and
(IVY amortizaticn of the principal of said note.
Any

deficiency in the amount of amy such apereeste monthly payvoent, shalll unless made gond by the Mortpager prior to
the due date of the next such pavment, constitute an event of default under this mortgege. The Mortpapee may collect a

‘““1ate charge’ not to exceed four centsid¢) for cach dollar (31) of vach payment mere than fifteen (15) days in arrears to

cover the extra expense mmiolved 1n handling delinguent pavments.

3. i1 the total of payments made by the Idcrigagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Nlortgagee for taxes or assessments Or insurance premiums, as the case may be, such excess, if the
loan is current, at the optican of the Mortgagor, shail be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the !lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments. or insurance premiums shall be due. If at any time the Ilortgagor shail tender to the llortgagee, in
accordance with the provisions of the note secured hereby. fuil payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a} of paragraph 2 hereof which the Mortgagee has not become obligated to pay 1o the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit 2gainst the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

4. That he will pay all taxes, assessments, water :ates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, uad in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mostgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like. the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly. when
due, any premiums on such insurance provision for payvment of which has nct been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and i furm acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly bv Mortgagor, and each insurance company concermned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this morigage or other transfer of title to the Mortgaped property in extinguishment of the indebtedness secured
hereby, all right, titie and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. ana profits of the mortgapaed premises from and afler any de-
fault hereunder, and should iegal proceedings be instituted pursuant to this instrument. then the Mertgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses atlending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues. and profits, toward the payment of the debt secured hereby.

&. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are hercby assigned by the Mortgagor

to the Morigagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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