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[ enders written zgreenent or apphoable law  Borroacr shall pey the wmonnt of SdF miorteaye insufance prenuums an the
manner provided under paraseraph 2 hereof,

Any amounts disbursed by Lender prirsoant to this paregraph 70 wath terest thereon shatl become additional
mdehedness of Borroaer socured by ahis Morteagze Usless Burroaer and Fender agree o othes terms of pavment. sach
amaitats shall be pavable spon notice from 1ender to Borrower requesting paviment thereof. amd shall Fear interest from the
Jdate of disbursement at the rate pavable from time 1o time on owstanding principal under the Note unless pavment of
interest at such rate would be contrary to apphicable Liw i which event such amounts shali bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1ender 10 incur any expense or take
any action hereunder.

8. Inspection. lender may make or cause to be muade seasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prios to any ~uch inspection speciiving reasenable cause therefor related 1o 1 ender’s
interest in the Property.

9. Condemnation. The provecds of anv award or claim for damaces. direct or consequential. in connection with anv
condemnation or other taking of the Property. or part thercof. or for comvevance in licu of condemnation. are hereby assigned
and shall be paid to Tender.

In the event of a total taking of the Properiy, ihe procecds <hall be applied to the sums secured by this Mortgage.
with the evcess. if any. paid to Borrower. In the event of a partial tuking of the Propertv. untess Borrower and Lender
otherwise agree in writing. there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums ~wecured by this Mortgage immediately prior to the date of
taking hears to the fair market value of the Property immediatehy prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abardoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a <laim for damages. Borrower fails to respend to Fender within 30 davs after the date such notice is
mailed. Eender is authorized to collect and apply the proceeds. at 1ender’s option. cither to restoration or repair of the
Property or to the sums secured by this Mortpage.

Unless Lender and Borrower otheraise agree in writing, anv such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly instalimenis referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fatension of the time for paiment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor i interest of Borrower shall not operate to release. in any manner.
the liabititv of the original Borrower and Borrower's successors in interest. fender <hall not be required to commence
proceedings against such sticcessor or refuese to extend time for paymient or otherwise nodify amortization of the sums
secured by this Morteage by reason of any demand made by the origial Borrower und Borrower’s sucoessors in interest.

11. Forbearance by Lender Not a Waiver. Any ferbearance by Lender in exercising anv right or remedy hercunder. or
otherwise afforded by applicable faw. shall net be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taxes or ether liens or charges by Dender <hall not be & waiver of Lender’s
right ¢ accelerate the maturity of the indebtedress secured by this Mortgage

12. Remedies Cumulative. All remedies pron:ded in this Mortgage are distinet and cumulative te any other right or
remedy onder this Mortzage or afforded by Law or cquity and may be cvercived concurrentiv, independenthy or successively

13. Successors and Assigns Bound; Joint and Severai Liability: Captions. The covenants and agreements heremn
contained <hall bind. and the rights hereunder ~hall inure to, the respecine suceessers and assigns of Lender and Borrower.
subiect to the provisions of paragraph 17 hereof. All covenants und agreements of Borrower shall be joint and several.
The captions and headings of the parzgraphs of this Morngage are for convenience only and are not to be used 1o
interpret or define the provisions hereof.

14. Notice. Except for any notice required uader spplicable Isw to be given in another manner. {a} anv notice to
Borrower provided for in this Mortgage <hall be given by maiting such notice by certified mail addressed to Borrower at
the Property Address or at such other address a5 Borrower may dewignate by notive ta Tender as provided herein. and
(b)Y anv notice to 1.2nder shall be given by certified sl retum recerpt requested. 1o Lenders address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any natice provided for i this
Mortgage shall be deemed 1o have been paen to Borreaer or Fender when given in the manner designated herein.

15. Uniform Mortgage: Governing T aw: Severabilits. Fhis form of mortgage combines uniform covenants for national
tse and non-uniform covenants with fimited sartations by sorisdiction to constitute a uniform security instrument covering
real preperty. This Morntgage shall be governed by the Liw of the urisdiction anow hich the Property is lecated. In the
event that any provision or clatne of thisv Maorntgave o the Noete conflicis with applicable Taw, such conflict ~hall not affect
other previsions of this Mortgage or the Note which can be preen ofect without the contlicting provisien. amud 1o this
end the provisions of the Mertgage and the Note sre declared 1o he soverahle

16. Borrower’s Copy. Borroacr «hall be furnshed oocentformed cops of the Nete and of this Mortgage at ile time
of execution o after recordation hereof,

17. Transfer of the Properts: Assumption. 11 ali o i part of the Property of an interest thueein iosold or tran-ferred
by Borrower without Lender™s pror wnten coment onctuding o the creation of o Len or encumibrance subardipate 1o
this Mortgage. th the creation of o parcthiee mens rrerest for Bonschold applianoes, (o aotransfer by devise.
descent or by aperatron of Lrw upen the death of o bvnt tesant o efothe graer of ans leaschold iterast of thice vears or ess
net containiag an option o purchases Fender nuas s ot Foenders epnien s dechare ol the sumis secured by this Mertzuge to be
immediaely due and pavable Tender Shait e wanved sooh option teaceederate L prior o the sole or ransfer. Tender
and the persen to whom the Properiy s teobe sobd or transiorad reach asrecment an ity that the credit of such peren
i satisfactory to Lender and that ihe interest patabic onthe voms secaed Inorhin Morizaee sbadl be such rate as ender

shuil peauest. H Lender Bas aaned the opten to socclienate prossded o the paracraph 170 and if Borromers saccessor m

interest has execnted a written assumpion sorcemen? aocepted mowritne By Denders Eender shall relose Borrower frem ol
obhlivations tnder this Mertgage and the Noete

If Tender exercises such opton o accele

i . s Borrower notioe of aoeclerstien it oaccordance with
paragraph 14 hereot. Such notice shadi provide wopored o oor foss than Wi dass froan the date the notice s matied within
which Borrower o pav the sums deciared dve B Borromer fasis ro pas sech soms prics fo the expiration of such pened.

[ ender may. without further nete or Jemand en Borroaer ancke o rommetdios porm tred By oparacraph e hereefl

I onder <h

Now-Usitorst Convesasts Borroesaer and Lender turther conenant cod aorec s Tollows

18. Acceleration: Remedivs. Eavept as provided in paragraph 17 hereof. upon Borrower’s breach of any covenant
or agreentent of Borrower in this Mortgage, including the covenants to pay w hen due any sums seonred by this Mortgage,
Lender prior to acceleration shall muil notice to Boreower as provided in paragraph 14 hereof specifying: ¢4) the breach:
(2) the action required to cure such breachs (3) a date, not toss than 30 days from the date the notice is mailed to Borrower.
by which such breach must be cured: and ) that failure to care stich breach on or before the date specitied in the notice
may result in acceleration of the sums sccured by this Mortpage. forectosuee by judivial prineeding and sale of the Property.
I'he nofice shall further inform Barrower of the right 10 reinstate after acocderation and the sight to asseit in the foreclosure
proceeding the non-evintence of a default or 20y other defense of Borrower to aceeleratinon and foredtocure. If the breach
i« not cured on or before the date specified in the notice. Tender at FEender’s optinn may dedhare allb of the sums secured hy
this Morteage to be immediately due and payable withowt further demand and may foreddose this Mortgage by judicial
procecding. 1ender ~hatl be entitted to collect in ~udch proceeding all expenves of forcdlosure. induding, but not Limited to,
reasonahle attorney s Fees, and costs of documentary evidence. abstracts and Bitle reparts, atl of which shall be additional sums
secured by this Moripage.

19. Borrowers Right to Reinstate, Sooashstadmg Domdors oocioratam ot 1ie o sosnred byl Aorie

<
Berroewaer shall hasve the might to huve on provocd o Ponder tooonterae s Ao o dnoemmmued 4t any thine
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