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TO HAVE AND TO s1OLD a0 37 3= gu 4 e Progdery st Nt e vl T e e g e LR

MORTGAGOR covenants tnat Mo71gagor 55 faatuiy e 2ed of ire Froperty infee s rp e atss gie natl Momigagsr ras
good nght and 15 laafutly aulnonzed 10 Sl Convay ur encumber e same ang thal the Progaryy s tree and ciear of all
encumbrances excep! as expressiy prov:ded nere.n Mertgagor furiner Lovenants o watrant and terey e defend all and .
s:nguiar the Property unto Mortgagee and 1he successars of assigns of Morngagee from Gnd agamnst Mortgagor and all
persons whornsoever fawtully ciaming the same o any part nereof '

PROVIDED ALWAYS. revertheless, and i s the true intent and mean:ng of Mortgager and Mcrigagee, that if Mornt-
gagor pays or causes to be pa:d to Morigagee the debt secured hereby, the estate nereby granted snali cease. determing and
be ulterly nuli ang void, othery:se said estate shail remain in full force and eftect

IT IS AGREED that Mortgago! sha!i be entitied to hold and enjoy the Property uni:t a Detault a5 nerain defined has
occurred.

MORTGAGOR turther covenans and agrees with Morilgagee as foliows

1. Assignment of Rents and Profits. As further secunty 1or ad sums secured Dy this Mortgage, Mortgagor assigns
to Mortgagee alt rents and profits ans:ng from the Property, provided. however. that o 10ng as o Detauit as herenafter
detined has occurred. Mortgagor shait be entitled 1o collect and retain ail such ¢ents and prohits as the so'e propesty of Mort-
gago: withou! accountng to Morigagee theretor

2. Maintenance. Mortgagor wai maintain the Property in good condst:on and reparr and wiii neitner permit nor atiow
waste thereof. Morigagor will orempliy repair of 1estore any portion of the Property which s damaged o destroyed by any
cause whatsoaver and wiill promptly pay when due ail costs and expenses of such repair of resteraticn. Maortgagor will not s
rernove Gf demolish any improvement of hixture whieh (s now or Fereatter pari of the Property and wii! cut no timber on the :

Property without the express written consent of Morigagee Mortgagee shall be entitled 10 specific performance of the
provisions of tres paragraph

3. Insurance. Mortgagor wall keep ail improvements and fixtures which are now or rerealter part of the Property
insured by such company or comparies as Morigagee may reascnabiy approve for the full insurabie value thereo! against aii

nsks including, If coverage 1s available. tlood and eartnguare. Such insurance wili be payabie to Mortgagee as the interes! of .
Mortgagee may appear pursuant to the New York standard form of mortgagee clause or such other form of morigagee clause

as may be required by the Mortgagee and vl not be cancelable by either the insurer or the insured without at east ten (10)

days prior written notice to Morigagee. Mortgagor hereby ass:gns 1o Mortgagee the right 1o collect and receive any indemnity

payment otherwise owed 10 Moitgagor upon any poicy of insurance insuring any portion of the Property, regardless of :
whether Morigagee 15 named in such policy as a person entitied 1o collec! upon the same Any indemnity payment received £
py Mortgagee from any such pclicy of insurance may, at the cption ot Mortgagee. (1) be applied by Mortgagee to payment of

any sum secured by this Mortgage in such order as Morigagee may determine or (1) be apphed in a manner determined by
Mortgagee to the repiacement, repair or restoraton of the portion of the Property damaged or desiroyed or (i) be released to
Mortgagor upon such conditions as Mortgagee may determine or (1v) e used for any combination of the foregoing purposes.
No portion of any indemnily payment which is applied tc replacement. repair or restoration of any portion of the Property or
which is released to Mortgagor shall be deemed a payment against any sums sectred by this Mortgage. Mortgagor wili keep
the Procerty continuously insured as here:n reguired and wi! getiver 1o Mortgagee the origina! of each policy of insurance
required hereby. Morigagor wiit pay each premium coming due 0N any such policy of insurance and wiil deliver to Morigagee
proof of such payment at ieast ten t10) days pr:or to the date such premium wouid become overdue of del:nquent. Upon the
expiralion or term.nation of any such poticy of insurance. Mortgagor will turnish 1o Mortgagee at least ten (10) days prior to
such expiration of termunat:on the criginai of a renewal or replacement pclicy of insurance meeting the requirements hereol.
If Mortgagor fails 1o insure the Property as nere:n required. Mortgagee may after giving ten (10} days written notice to Most-
gagor so (nsure the Property in the name of Mortgagor ¢or in the name of Morigagee of both, and the premiums for any such
msurance obtained by Morigagee snali be the ophgation of Martgagor. Upon foreciosure of this Mortgage, all right, title and
interest of Moilgagor in and 10 any peicy of insurance upon the Property which is in the custody of Mortgagee, including the
right to unearned premiurms. shali vest in the purchaser of the Property at foreciosure, and Mortgagor hereby appoints Mort-
gagee as the attorney :n fact of Morigagor 1o @ssign aif right. fitle and interest of Mortgagor in and 1o any such policy o
insurance 10 such purchaser. This appointment is coupled with an inieres! and shall be irrevocable.

4. Taxes and Assessments. Morigagor wili pay ati laxes. assessments and other charges which constitute or are
secured by a ten upon the Property which is superior 1o the tien of tris Mortgage and will gehiver to Mortgagee proof of
payment cf the same not less than ten (10} days prior to the date the same becomes celinguent. provided. however, that
Morigagor shall be entitled by appropriate proceed:.ngs to conles! the amount or validity of such tax. assessment or charge
so long as the collect:on of the same by forectosure of the fien upon the Progerty 15 stayed during the penderncy of such
oreceedings and Mortgagor deposits with the authcrty 10 which sucCh tax. agsessment or charge is payable or with Mortgagee
appropriate security for payment of tre same. together with any apchicable interest and pera'tes, should ihe same te
determineg due and caing

5. Expenditures by Mortgagee. [t Morigagor f2415 1o make payment for restoration or repair ot the Property, for
msurance premuums or 107 laxes. assessments of otter chargas as reguired in this Mortgage. Mortgagee may. but shati not
be obligated to. pay for the same. and any such payment by Mcrigagee wiil be secured by this Mortgage and have the same e s nr e e
rarik and priority as the princ'pal debt secured hereby and bear nterest from the date of payment at the legal rate. Payments
made for taxes by Morigagee shali be a first hen on the Property 10 the extent of the taxes so pa'd with interest from the date
of payment, regardiess of the rank and priority of this Morigage Morigagor snall pay 10 Mortgagee in cash on demand an
amount equal 10 any paymen! made by Mortgagee pursuant 1o this paragraph pius inierest thereon as herein provided.

6. Condemnation. Morigagee shali be entitled to be made a party 1o and (o partcipaie in any proceeding. whether
1ormai or informal. for condemnation or acquisition pursuant o power of eminent domain of any parton of the Property. Maort-
gagor hereby ass:gns to Mortgagee the right 10 coliect and receie any payment o award 1o which Morigagor would other-
wise be entitied by reason of condemnzton Or acguisiion pursuant 1o power cf eminent domain of any portion of the Proper-
ty. Any such payment or award received by Moitgagee may. 3t the option of Maortgagee, (1) be applied by Mortgagee to
payment of any sums secured by this Morigage n such order as Korigagee may delermine or (it) be appited in a manner
delermined by Mortgagee o the replacementi of tne porLion of tne Properly taken and 10 the repair or restoration of the
remaining porton of the Property of Ci) be released 1o Morigagor spon such condtions as Mortgagee may delermine of (1v}
pe used for any compinalion of tne foregoing purDozes No pcorton ¢f an indemnity payment which :s apphed to replacement,
repair or restoration of any portion of the Property 0 whnichi s releasad o Mortgagor shall pe deemed 3 payment against any
sums secured by this Morigage

7. Transfer. At the option of the Morigagee. the indebleagness secured by this Mertgage shall become due and
payable if. withcu! the wr:tten consent of the Mortgages. ne Mortgagor shati convey away the mortgaged premsses. of if the

. tile shall become vested in any clher perscn n any mannar whatsoever other than by death of the Mortgagar. 1115 under-
stood and agreed that in consideration for the consent of ihe Mortgagee 1o any transfer of title to the mortgaged premises.
the Moilgagee at its option may charge a ican transtfer fee and’cr require changes in the rate of interest. term of foan,
monihiy paymenis of princ:pal and interes! ang otrer terms and conditons of this Morigage and/or the Note secured hereby.

8. Defaull. The occurrence cf any of the foilow:ng events shail be deerned a Default under this Mortgage.

(ay failure of Mortgagor to Day any instaliment of printipal o7 nterest upon the Note or Notes nereby secured when
due! i

(b) far'ure of Mortgagor to pay any clher suni secured by this Mortgage when due.

{c) faiure of Mortgago: to observe or perform any covenant or agreement set forth in this Mortgage or v any fcan
agreament entered into between the Mertgagor and Morigagee with respect 1o the indebtedness hereby secured
within ten (10} days fo'lowing the giving of notice by Moerigagee 10 Mortgagoer o coserve of perficrm the same. of

(d: ag;uocation of Meorigagor as barkrupt. wnitlen admiss'on by Mortgagor ¢f annabiity to pay ine debis of Mort-
gageor as they mature. ass gnment of the asseis of Mortgagor for the berefil ¢! credilors. recuest or pehition by
Mcrtoager for the appo:ntment of a recever. trustee or conservalor ot ihe assets of Mortgagor or for
reorganzaton ¢f gu:dat:on of Mortgagor. or acauiescence by Mortgagor 16 any such reauest or gebtion made by
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