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2. That, together with, and in addition to, the monthly payments of principal und interest pavible under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first dav of each month until the said rate
is fully paid, the following sums:

1f thas nstru-

{1} An amcunt sufficient to provide the holder hercof with funds to pay the next mofleagd INSUrance pre
rent znd the note secured hereby are insured, or @ monthly charge {in lieu of a mortpzee psufance
held by the Secrctary of Housing and Urban Development, as fotlows:

{I) If and so long 2s said note of even date and this instrument sre insured or are reinsurcd woder the provisisns of the
National Housing Act. an arcunt sufficient to accumaulate in the hands of the holder one (1) month prioe to its due
date the annual morlgage insurance gremium, in order to provide such holder with funds to pay such premaum 1o the
Seceetary of Housing and Urban Pevelopmant purssant to the Natienal Woustng Act, as amended, zadapplicable
Regulations thereunder; or

(1) if and so long 2s said note of even date and this instrument are held by the Secretary of Heusing and  Urban De-
velopment, a monthly charge tin licu of a maortgage insuraace prerium) which shell be 1n an amount equal to one-
twellth (1/12) of vne-half (33) per centum of the average cutstanding balance due ca the note canputed without taking
into account delinquencies or prepayments;

aury f theyoare

{1 A sum equat to the ground rents, if any, next Jue, plus the premiuss that will next beceme due and payable on policies
of [lire and other harard insurance covering the rortgaged property, plus taxes and assessments next due on the mortgaged
property {all as estimated by the Mantgagee) fess all suzs already paid therefor divided by the aumber of moaths toelapxe
tefore cne (1) month pricr to the date when such ground rents, premuss, laxes, and assessrments will become delinguent,
such su=s to be held by Mortgagee in trust lo pay said ground rents, premiums, laxes, and special assessments; and

{c] Al payrents mentioned in the two preceding subsections of this paragraph and all payments to he made vader the note
secured hereby shall be added together and the aggregate amouni thereof shall ke paid by the Mortgagor <ach month in a
single payment to be applied by the Mortpagec to the followiag items in the erder set forth:

(1) premium charges under the contract of insurance with the Secretary of Housiag and Urban Development, of monthly
charge (in licu of mectgage insurance premium), as the case may beg
(I} taxes, special assessments, fire end cther hazard insurance preriuns;

(I} interest on the note securcd hereby; and

(V) azcrtizaticn of the peincipal of sa2id nate.

Aay deficiency in the amount of any such agpregate monthly pay=cnt, shall, unless made goosd by the Mortgagor prior to

the due date of the next such payment, constituté an event of default under this mortpage. The Monigsgee may collect a

‘a1 charge'” not to exveed four cents (4§) for ezch dollar {81} of cach payrment noe than fifteen €13) days in arrears to

cover the exira expense nvolved in handiing delinguent payments.

5. it the total of paymeats made by the blortgagor under {b) of paragraph 2 preceeding shail exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessmants or insurance premiums, as the case may be. sch excess, if the
loan is current, at the option of the Mortgager, hall be credited on sabsequent payments to be made by the HMostgagor, or
refund=d to the Mortgagor. If, however, the monthly payments made by the Morigagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shail become due and payable, then the
Morigagor shall pay to the Mertgagee any amount pecessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, Of insurance premiums shall be due. If at any time the Mottgagor shall tender 10 the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Morigagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balante remainirg in the funds accumulated under the provisions of (b) of paregraph
2 hereof. If there shall be a default under any of the provistons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the tlorigagee chall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. a5 2 credit against the amount of prircipal then remaining unpaid under the
rote secured herely, and shall properly adjust any payments which shali have been made under {a) of paragraph 2.

1. Thai he will pay all taxes, sssessments. water rales. and other governzental o1 runicipal charges, fines,
or impositions, for which provision has not been made hereinbefore. arnd In defzult thereof the Mortgagee may pay
the szrme: and that ke will promptly delives the official receipts sherefor to the Mortpagee. If the Mortgagor fails
to make any payments provided for in this seciion o1 any other pavients for 1axes. assessments, or the like, the
Vlortgagee may pay the same, and all sems so paid shall bear interest at the rate set forth inthe note secured hezeby
from the dzte of such advance and shall be secured by this morigage.-

5 That ke will keep the prezises in as good order and coadition as they are now and will not commit e pet-
mit any waste theteof, reasosable wear and tear excepled.

6 That he will keep the izprovezents now existing o7 herealter erected on the mortgaged propetly insured as
may be regquited from tize to tize by the Morigagee against loss by fize and other hazards. cazualites 2nd coatin-
gencies in such emounts and for such pericds as may be requited by the Mostgagee and will pay momptly, shea
due, any premiums oa such Insurance provision for payment of <hich has not been made hereinbefore. All insui-
at ce shall be caitied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
lass if not made pro=ptly by Mortgagor. and each insurance company conceined is hereby aunthorized and directed
to make payzent for such loss directly to the Mortgagee instead of to the Mortgagor and Morigagee jointly. and the
insurance proceeds. or any part thereof. may be applied by the Morlgagee at its option either to the reduction of
the indeMedress hereby sccured or to the restorztion or repair of the pioperty damaged. In event of foreclosure of
this coitgage or other trznsfer o title to the Mostpaged propeity in extingaishment of tre indebtedness secured
kereby, a1l 1ight, title end interest of the Mostgagor in 21d to any insurance policies thea in force shall pass to
the putchaser o7 grantee.

7. That ke heteby assigns all the reats. issues, ana profits of the ~ontgaged premises from znd after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instra—ent, thea the Mostgagee shall
have the right to have a receiver appointed of the reats. issues, and profits, who, after deducting allcharges and
expenzes altending such proceedings ond the evecution of his lrust as receiver. shall apply the residue of the
eats, issues. znd profits. toward the paynent of the debt sccured hereby.

§. That if the premises, or any part thereof, be condemned under any power of emineat domain, of acquired for
a public use, the danages, proceeds, and the consideration for such acquisitiaon, to he exteat of the full amount of
indebtedness upon this mortgage, #nd the note secured hereby resaining uapaid, are hercby assigned by the Morigagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on zccount of the indebledness se-
cuted kereby, whether due or not.
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