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Usirorst Covexanes, Borrower and Tender corensnt and apne 2s follons:

1. Pavmrixy of Prixcrar avo Inperesis Borrower shall promptly pey when due the principal of end inwrest on the in-
Jebzedness evidenced by the Nete, prepayment znd lite charpes 25 praided in the Note, and the prindpal of aad imtoecs on any
Future Advances secured by this Maortgage.

2. Fuxos ror Taxes axp Insuraxce. Subjot to applicatle law or o a written waiver by Leader, Borrower <hall pay to
Lender en the day monthly inuallments of principal and interest are payatle under the Nete, until the Note & poid in full, 2 sum
(herein “Funds™) equal to one-twelfth of the yearly taxes and asessments which oy attain priority ever this Morrgage. and ground
rents on the Property, if any, plus cnetwelfth of yeuly premivm installments for hezard insursnce, plus cnetwelfth of searly pre-
miam installments for morigage insursnce, if any, all as rcasensbly estimired initially and frem time to time by Lerder en the basis
of assessnents and hills and reasonable estimates therect.

The Funds shall be hel in an initution the deposits or accounts of which are insured or gusrantced by a Federal or snte
agency (in-luding Lender if Lender &5 such an indimtien). Lender shall apply the funds to pay said nixes, assessments. insurance
presiums and ground rents. Lender may not charge for so holding and zpplying the Funds, analyzing wid acecumt, o verifying and
compiling said asessments and bills, un¥ss Lender pays Borrower imerest en the Tunds and applicable liw permits Lender to make
such a charge. Borrower and knder may agree in writing 2t the time of execution of this Mongage that interest ¢n the Furds shell be
p2id to Borrower, and unless such sgreemént 35 made o applicable law requires such inzerest 10 be paid, Lerder shatl not be required
to ey Borrower any interest ¢ eamings cn the Funds. Lender shall give to Borrower, without charge, an snnual ecccuniing of the
Funds shewing crelits and debits to the Funds and the purpose [re which each debit 10 the Funds was srade. The Tunds 2re pledged
25 additk 2l securisy for the sums secured by this Masrgage.

If the ameunt of the Funds held by Lender, tigether with the fumre monthly installments of Funds poyable prisr to the .
due dites of tenes, ascescments, insurance premiums and grourd rents, shall exceed the amount required to pay said taxes, assess:
roents, insurance premiums and grourd wnts as they fall due, such excess shall be, 2t Borrower's cption, cither promypsly repaid to
Bosrower or creditad 1o Borrower on menthly installments of Funds. If the amcurnt of the Funds held by Lender thall nct be
sufficient 19 pay taxes, asscssments, insurance premiums and grourd temts zs they fall due, Borrower shall juy 10 Lender any amoum
necessary to make vp the deficiency within 30 divs from the due notice is mailed by Lender 1o Borrower requesting payment thereof.

Upon payment in Full of all sums secured by this Mortgage, Lender shall promptly refund 1o Borrower 2ny Funds held by
Lender. 1§ under paragraph I8 kered the Property & sold or the Property is cbenvise acquired by Lender, Lender shull apply,
5o Later then immediately pricr 0 the sale of the Property or its acquisiion by Lender, any Funds keld by Lender 2t the time of
eppliatin 2s 2 credit zgaind the ums sevured by this Morigage.
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3. Arpircanox of Pavaexts. Unless applicable law provides cthenwise, all payments received by Lender under the Nice
and paragraphs 1 znd 2 hereck shall be applicd by Lender first in payment of amcunts payable to Lender by Borrower under paragraph 2
Eereck, then 15 intérest pavable en the Note, then to the principul of the Nuwe, a1 then to interest 2nd principal cn any Furore Advances

4. Cusrces; Liexs. Borrower shall poy all taxes, assecsments and ciher charges, Bres and impesitions atuibunble 10 the
Proparty which may attain a prierity over this Mosgege. and leasehcMd payments ¢r ground rents, if any, in the merne pravidad
under paragraph 2 hereof ¢, if not podl in such menner, by Besrower ouking payment, wkhen due, directly to the pevee thereof.
Berrower shall promptly fumich to Fender all Netices of amcurnts due urder this paragraph, and in the event Borower <hall muke
parment directly, Borrower shall promptly fomish 1o Lender receipts evidincing such payments. Borrower shall prompdy dischsrge
ans Bien which hes pricrity cver this Mongage; provided. that Bemrower shall not be required to discharge any such Hen so kng as
Borrower <hall agree in writing to the payment of the cbligation wecural by such lien in 2 manner acceptable to Lender, or hall in
good faith contew such Een by, or defend enfoccement of such Lea in, Jegal procecdings which cperste o prévent tke enforcement
«f the Bea or forfeirare of the Property or any part thercof.

5. Hazarp Ixsupance. Borrower shall keep the improvemtnts moaw exising or hereafter esected on the Preperty imsured
ageimet kss br fre, hazerds included within the term “extended coversge.” ard such cther hazards as Lender may require znd in such
amounts 20d for wch pericds a3 Lender may requite. provided. that Lendir thall not reguize that the armonunt of each coverage exceed
that amoont of coverage requinid to pay the sums secused by this Menigaze.

The incurance carrier providing the insurance shall Be chesen by Borrower subject to approval by Lender; provided, tha such
approval shall nct be unreasenably withbeld. Al premiums on irserance policies <hall be paid in the manner provided under pira-
gzaph 2 hereof oo, i nt poid in such manner. by Bimewer making peyment, when due, directly to the insurance cammier.

Al insurance policies and renewals therecf <hall te in Frm acoepaable to Lender and shell indude 2 standend mctigape
clause in faver of 2nd in Form accepeable o Lender. Lender shall have the right to hold the polickes and renewsls thetec. ard
: Borrower shall promptly furoish to Lende 2}l senewal notices 2nd all receipts of paid premiums. In the event of boss, Brarower dhall
: give prompt noice 1o the insurnce camtier and Lender. Lendor may make proof of ks if oot made prompdy by Borcoxer,

Unless Lender 2nd Bomower oherwise agree in writing, irsvrance precoeds shall be applied to retcntion o repoir of the
Progeny demaged, provided b restimaton o repedr i ecomicelly feaatle and the securiy of this Mecigage = put thereby
impeized. If sch resmaation o requir B sot econiamically feanible o if the secusity of this Muigage weald be imrpiized, the immur
ance proceeds shell be appliod 10 the sums secured by this Mongaze, with the excess if any, pad to Borower. If the Propeny
is atandoned by Borrower, o if Bowower faiks 19 tespord to Lender within 30 daws fun the date potee is raikd by Lender o
Bovroner that the insurance amer offers to wtile a chim ot insunince benebr, Lender is autherized 1o cellect and apply the intur- <
ance proceeds 2t Lender's option ither o restoration o repair of the Property of to the sums secured by this Morigage. :

Efnkess Lender znd Borower cheraise agree in writing, 2av such applicesiin of procecds o prinapal shell oot eanend o«
posrat the dee dite of the monthly incellments sefessed 10 in paragraphs 1 2nd 2 bereof of change the 2ovant of saxh irvalizenic
1f under parazrarh 18 kerend the Preparty is 2oquized Ly Lennder. a1l right, ttle and interest of Busower in 2nd 0 any insusence
poficies z0d in 2nd o he proceads thered sesalting from damens 19 the Propesty pricr 1o the sale o 2equidtion dnll pass to Lender

o the extent of the sums secuzed by this Mosrgere immediztely pri ¢ 0 sedk s2le o weguisitiom.
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6. Preszrvamox axp MasTenasce of Peoreeyy; Levisolns: Coxposnixivns; Prasseo Usr Deverorstents. Boosoaer
<hall keep the Progerty in grod repein and shall pit copmit westc «r pomit impizment o Jeerndioa o the Progeny 2and bl
comply with the provisions of any Jese if this Morgege B <0 2 hawehodd. I this Mosigege &5 0 2 unit in a2 ordooicium of 2
planred onit develpoent. Boarower dholl perfeem 2l of Bumrower’s cbligatioa uader the declization o7 oaemants crediing of grvern
ing the cod mirium a planoed cnil devekpoer:, the brdaws end rgulicins of the cndiminiom o pleoned uoit dackpoent.
and corcimoent documents. If 2 aondimdninm oo phoned unit daekpment nider is exocuied by Bimrower and revorded etk
with this Mirtgage. the coverants and agrecments «f such rider shall be irvsporated into and +hall zinerdd 2od sopplimens the v

cnants 26d agrcements of this Meontgage a5 §f the rider were 2 pont bese L
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7. Protecnox o Lexoer's Szcurity. If Borrower [zl 15 porform the cacnents and sgmoements ¢ ntsined in this M dtuve,
rerest in the Pogerty, incuding. bt mt Enital o

cr i amy actkn o proceeding i ommenced which mrnrally sfects Lenders
COTATL €F anannOEents (F procecdiogs inv bink a hinkrspe o daddent, then Lender 2t
mes, dibbure vxih soms znd Lle axh 2t 2 i Fean -
o) pe Ciborenant of fees nxble ot ires’s fons ond ny upon the Prpany 1o
noe a5 3 cendith o of muling the Lun swouwred by ki Monage Booroaar Gh

tminent ¢ main, invdieoey. ¢ €

Lenler’s cpein. oovm waice to Bosrower, may make soch aggees
i » x

presnt Lender’s nteret imdduding. ot ooe &
male rrpuine I Lerder roguited mongene ic
roy the pramives tegued o meintin sxch insurapce in effect aml sexh time 25 1t peguirermant foe such inwrene woe s
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