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Iender's wertten sgreement of applivable law. Borrower shall pay the amount of all mongape irsurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with anterest thereon, shall become additional
indehredmi-ss of Borrover secured by thic Morgage. Unless Borrower and Lender agree 10 other torms of payvment. suwch
amounts shafl be payable upen notice from 1 erder o Berrower requesting pavment thereof, and shatt bear interest fronm the
! date of dishursement at the rate payahle from time to time on outstanding priccipal under the Note uvnless pavment of U

interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the higheat rate m
permissible under applicable faw. Nothing contsined in this paragraph 7 shall require Lender to incur any expense or take i I
any aclion hereunder.

8. Inspeciion. Lender may make orf cause to be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior io any sich inspection specifying reasonable cause therefor related to Lenders
interest in the Property.

9. Condemnartion, The proceeds of any anard or claim for dantages. direct or consequential, in conncction with any
condemnation or other taking of the Property, or part thereof, or for convevance in licu of condemnation. ars hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propeny. the proceeds shall be applied to the sums secured by this Mortgage.
with the cvcess, if any. paid to Borrower. [n the event of a partial faking of the Property. unless Borrowner and Lender
otherwise agree in writing. there shall be applied 10 the wunis secured by this Mortgage such proportion of the procends
as is equal to that proportion which the amount of the sums <ccured by thic Mortgage immediately prier to the date of
taking bears to the fair market value of the Propenty immediately priar 1o the date of taking. with the balance of the proceeds
paid to Borrower.

1f the Property is abandoned by Borrower. or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or setile a claim for damages, Borcower fails to respond to Lender within 30 davs after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Fenader’s option. either to restoration or repair of {he
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwice agree in writing. any <uch application of proceeds to principal shall not extend
or posipong the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Futension of the time for pavment or modification of amortization of the svms secured
by this Mortgage granted by Lender to any sucoessor in interest of Rorrower <hall not operate to release. in any manncr.
the Nability of the ofiginal Borrower and Borrewer's successors in interest. Eender shall not be required to commence

l proceedings againdd such successor or refuse 1o extend time for pasment of othemise modify amcitization of the sums
secured by this Morigage by reason of any demand made by the original Borrouer and Borrower's successors in interest.

{ 11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy kereunder. or o
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any suwch right or remedy. o
The procurement of insurance or the payment of taves or other liens of charges by Lender shall net be a waiver of Lender's
right to zccelerate the maiurity of the indebtedness <ecured by thic Mongaze.

12. Remedies Cumulative. All remedies provided in this Moglgage are Jistinet and cumulative to any other right or
remedy under this Mortgage or afferded by law or equity, and may be exercised concurrently. independently or successively.

1}. Successors and Assigas Bound: Joinl and Several Liabiliy: Caplions. The covenants and agrecments herein
contained shall bind. and the rights hercunder shall inure to. the respeciive seecessors and assigns of Fender and Borroaer.
subject to the provisions of paragraph 17 herecf. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for conveaivove only and are nct to be used to
inferprel or define the provisions hereof.

14. Nofice. Except for any notice required vnder applicable law to be given in another pmanper. §a) any nolice to

: ) Borrower previded for in this Mortgage shall be given by mailing <uch notice by certified mail addressed to Borrower 2t
the Property Address or at such other address as Borrower mav dsiznate by notice to Lender as provided hergin. and
(b} any notice to Leader shall be given by cerfified mail. retomn receipt requested. to Lender’s address stated herein or to
stich other 2ddress as Lender may designate by notice to Borroner as provided herein. Any notice provided for in this
Merigage shail be deemed to have been given to Berroaer or 1ender when given ia the imaaner designated herein.

15. Uniform Morigage: Governing Law: Severability. This form of morigage combizes uniform covenants for natioaal
e and non-uniform covenams with fimited variztions bv jurisdiction to constitute a uniform security Indtrument covenng
real properey. This Mortgage shall be gaverned by the o of the furisdiction in which the Property is located. In the
event that any provision or clause of this Morigage or the Nore conflicts with applicable Jan, such conflict <hall not affect
other provisions of this Morigage or the Note nhich cen be given effect without the coaflicting provision. znd to this
end the provisions of the Morntgage and the Note are Jecared 1o be <weverable.

. 16. Bomrower's Copy. Borrower shall be furnished » conformed copy of the Note and of this Moegtgage at the time
: of execution or after recardation hereof.
17. Transfer of ihe Property: Assumption. 1f 2l or am gart of the Property of 3n interest therein is sold or transferred g
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by Borrower without Leader's prior written consent. excluding (21 the creatioa of a liea or encembrance whordinete to

this Mortgage. (hY the creation of a purchase mency <ecurily interet for houccheld appliznees, (0 5 transfor by devise, i

descent or by opcration of Tan upoen the death of o 2aint tenant o7 ids the grant of any jeaschald interest of three vearsor less ?

not containing an option 1o purchase. Leader may. a1 Fender’s optzon. declare all the wems <ecured by this Moertzage to be

immediately doe and pavable. Fender shall have waived <uich opiion o zeockrate if. prior to the <ale o transfer. Fender

and the pedson to whom the Properiy i 1o be sold or fransferred reach agreement in writing that the credit of <uch persen

is satisfactory o Lender and that the interest pavable o the wums woured by thic Maztgage <hall be a1 such rate as Lender 4

shall request. If Eender has waived the option 1o acceleraie provided in this paragraph 17, and if Borrowers sivceseor i :

interest has executed 2 writlen assumption 2greement aceepted in writing by Fender. Lender <hall release Berrower from all

oblizations under this Mortzage and the Noje. :
If Lender sercises such option to accelerzie. Deader <hall mafl Borrouer notice of aceeleration ia rocerdance with

paregraph 14 hereof. Such notice <hall provide a pericd of noz Ioss thaa 20 dns from the date the Rotice is maficd within

which Borrowes may pav the sups declared die. If Beqroneer Tl 1o pay wnch semis prios 1o the evpiraiion of such period, .

Lender may. without forther potice of Jerand oo Borroser, intobe amy semedies permozed by paragraph 18 hereof.

Nox-Uxnozng CorexanTs Borreacr and Leader furiher conen et ond sgree as fellivas:
18. Accekration: Remedics. Fucept a< provided in paragraph 17 hereof. upon Borrower™s breach of any covenant i
or agreement of Borrower in this Morigage. including the covenants to pay when dee any sums wecured by this Morigage.
1.ender prior to acceleration shall mail notice (o Borrower a< provided in paragraph 14 hercof «pecilying: (1) the breach:
(2) the 2ction required to cure such breach: +3) 2 date, not less than 36 day< from the datz the nolice i mailed to Barsoner.
by which such breach mint be cured: and (4) ihas failure to cure such breach on or before the date «pecified in the ngtice
, may result in acceleration of the sums secnred by 1his Morizage. forccdosnre b judicial proceeding and sale of the Properis.
Fhe notice shall further inform Borrower of the right to reinstate after acceleration and the right to as<erf in the forcckoure
proceeding the non-evistence of 2 defaglt or 3ny other defense of Borioner o acceleration and foreclowure. I the breach
i not cured on or before the date specified in the notice, Lender at I eader’s option may declare all of the ~ums <ecured by
this Marigage to be immediately doe and pasable without further demand aad may forcddose this Morigage by judicial
procecding. Lender shall be entitled to collect in such procceding all exper o« of forcdknure. induding. but not limited to.
reawsnable attorner™s fees. and conts of documcatan evidence. abniracts and fitle reports. all of swhich ~hall be additional sum«
<equred by this Mortgage.
19. Borrower’s Right fo Reindate. Sotsabetending bonder™s aoccloranen of e s
Borroacr vhaH hanve the night to hac am proveed nes hegan Ba Tondor to cateroe s Metigare diveas
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