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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demination or other taking of the Property, or part thereof, or for conveyance in liew of cendemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Moregage, with the ex-
cess, if any, paid to Borrowes. In the event of a partial taking of the Propenty, unless Borrowsr and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proporiion
which the amoune of the sums secured by this Mortgage immediately prior ta the date of taking bears to the lair market value of
the Property immediately prior to the date of 1aking, with the halance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borsower that the condemnos offers to make an
award or scutle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds. at Lender's option, ¢ither to restoration or repair of the Propeity or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceads 1o principal shall not extend or
posipone ihe due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
staflments.

10. Borrower Noi Released. Exiension of the time for payment of modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate 10 release, in any manner, the liab3hy of the
original Borrower and Borrower's successors in inzerest. Lender shall not be required to commence procecdings against such sug-
cessor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any cemand made by the original Borrower and Borrower™s successors in interest.

11. Forbearance by Leader Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
othe;wise afforded by applicable law, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The procute-
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Leader™s right to accelerate
the maturity of the indebiedness secured by this Morigage.

12. Remedies Comulaiive. Al remedies provided in this Mortgage are distincet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently, or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Caplions. The covenanis and agreemenis herein contained
shalt bind, and the rights hereunder shall inure 1o, the respeciive successcess and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenience onrly and are not 1o be used to interpret or define the provisions hereof.

14. Notice. Except for any rotice required under applicable law to be given in another manner, (a) any notice 1o Borrower
provided for in this Mortgage shalt be givea by mailing such notice by certified mail addressed to Borrower at the Propeity Ad-
dress or at such other address as Borrower may desiznate by notice to Lender as provided herein, and (b)any notice to Lendee shall
be given by certified mail, relurn receipt requested, to Eender’s address stated herein or 1o such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Motigage shall be dezmad 1o have been given
to Borrower or Eender when given in the manner destgnated herein.

15. Uniform Morigage; Governiag Law; Severzbility. This form of morigage combines uniform covenants for pational use
ard non-uniform covenanis with hmited s ariations by jurisdiction to constitute a uniform security instrement covering real prop-
city. This Morigage shall be governed by the law of the jurisdiction in which the Properiy is located. In the event that any provi-
sion or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Morigage of the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morigage
and the Noie are declared 10 be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morizage at the time of execu-
tion or after recordation hereof.

17. Transfer of the Property; Assuraption. [ all or any part of the Property or an interest therein is sold or transferred by
Bortoaer without Lender’s prior writien consent, excluding (2) the creation of a lien or encumbrance subordinate (o this Mori-
gage, (b) the creation of a purchase money sevurity interest for household appliances, () a transfer by devise, descent, or by opera-
tion of law upon the death of a joini tenant or (d) the zrant of any leasehold interest of three years or less not containing an opiion
to purchase, Lender may, at Lender’™s option, declare alt the sums sevured by this Morigage 10 be immadiately due and payable.
Lender shall have waived such option to accelerate if, prior to the sale or vansfer, Lender and the person to whom the Propesty is
to be sold or transferred reach agreemeni in writing thart the credit of such person is satisfacrery to Lender and that the interest
pavable on the sums secured by this Morigage shall be at such rate as Leader shall reguest. if Lender has waived the option 1o ac-
celerate provided in this paragraph 17, and if Borrower’s successor in interest has execuied a wrilten assumplion agreement ac-
cepied in writing by Eender, Lender shall release Borrower from ali oblizations under this Morteage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with pasagraph
14 hereof. Sech notice shall provide a period of not bess than 30 days from the date the notice s mailed within which Borrower may
pay the sums declared due. §f Borrower fails 10 pay such sums prior 1o the expiration of such period, Lender may, sithout further
nofice of demznd on Borrower, invoke any remedizs permitted by paragziaph 18 heicof.

NON-UNIFORM COVENANTS. Borrower and Lender ferther covenant and agree as foflows:

18.  Accderation: Remedies. Excepl as provided in paragraph 17 beceof, epoa Borrower's breach of aay covenanl or 2gree-
menl of Borconer in [his Morigage. including the corveranis to pay when due 2ay sums secared by this Mortgage, Leader peior to
accelerstion shelt mait notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2} the action required (o
cure such breach; (3) 2 date, nol less than 30 days from the date the notice is mailed to Borroner, by which soch breach must be
cured; and (4) that failuse 10 cure such breach on or before the date specified in (he nolice may reselt io acceleration of the sems
sexured by this Mortgaze, foredosuse by judicizl procecding and sale of the Properily. The aoiice shaH [urtbe; inform Bor-
rowner of the right fo reinsiaie after acceleration 2nd (ke right to 2ssert in the foreclosure proceeding the non-existence of a defaslt
or any other defense of Borroner (o acceleration and foreclosare. B the breach is not cured on or before 1he date specified ia the
nolice, Lender 21 Lender’s oplion may declase alt of the sums secured by this Morigage 1o be immediziely due 20d paysble without
further demznd and may foreclose this Morigage by judidal proceeding. Leader shall be entitled to collect in such proceeding afl
exvpeases of foreclosure, including, buf nol limited to, reasorable attorney’s fees, and costs of documentary evideace, absiracts
and title reports. atl of which shall be additional sums secared by this Morlgage.

19. Beirower’s Right o Reinstate. Notwithsranding 1 ender’s aooeleraiion of ihe sums secured by this Mosigage. Borroaer
shall have the right to have any provendings begun by Lender to enforce this Morrgace discontineed a1 any lime prior toentrvof 2
judzmznr enforcing this Motieaze if: (3) Borroaer pavs Lender all sums ahich would be then due under this Morigage, the Note
2nd niotes sacering Future Advances, #f any, had no acceleration occuired: (b)) Borrowaer cures all bieaches of any other cosenants
o1 agreeinents of Borrower contained in this Morigage: (¢) Borroaer pay< al reasonable eapenas invurred by Lender in enforang
the covenanis and agreements of Borroaer conrained in this Moigage and im enforcing Leader’s remedies as meonided in para-
giaph IS hereof inclnding, but ool mited to, reasonable attorney ™ fees: a=d (0 Bosroaer takes such 2ciion as Lender may rea-
serably royuire to avure that the lien of this Moripage, 1ender™s inmerest in the Property and Borroaer™s oblization 1o pay 1he
sums sevured by this Mosipage shatl continue unimpaired. Upon ook pavment and cure by Borroaer. this Morzage and the obli
gaticas woured Kereby <hall remainin full force 2nd effect ac of no acceleration had eovurred.

20.  Assignmeat of Renis; Appoiaiment of Receiver. As 2ddiiionad security hercunder, Borroaer hereby ausigns to Fender
the rents of the Property, provided that Borrower shall, prior to acceieration under paragraph I8 hereof or ahendonment of the
Property. have the right 1o collect and retain such rents & they bevoeme dut and pasable.

Upon acceleration under paragraph I8 hereof or abandonment of the Properiy. Lender shall be enintled to hnvea recener ap-
roinfed by a ceurt to enter upon, fake poscession of and mznage the Property 2nd 1o collect 1he rent< of 1he Projxriv, inciud-rg
thone past due Al rents cotiecied by the recein er <h2il be appiiad first to paymen: of the costs of management of 1the Property 2nd
collection of rents invivding, but pot imited to, recainer™s feos, premizmas onrecener '« bondeo and reaccrable 2ttorray "fees, and

thentothe cams «coprad by this Metfgage, The recenner shall be hableto aicoumionly for thoseseris actusth recened

T oA LT T A e T L T S e e S ol A R T N et A U T e R T e -

vt s s T L

T

v




