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Lenders writien agreement of applicable law. Borrower shall pay the amount of afl mongage insurasce premizms i the
manner provided under paragraph 2 hereof.

Any amonnts dishursed by Lender ptrsuant 1o this puragraph 7. with interest thereon. shall become adduional
indebhedatss of Borroner secured by this Morrgage  Unlews Boreower and ender agree to other terms of pavment. such
amotints shall ke pavable npon notice from T ender o Borrower requesting payment thereof. and vhal] bear interest from the
Jate of disbursement at the rate payable from time to time on omtslanding principal under the Note unless payvment of
interest at such rate would be conteary to applicable kv, in which event such amounts <hatl bear imerest at the highest eate
permissible urder applicable law. Nothing contained in this paragraph 7 <hall require Lender to incur any evpense or take
any action hereunder.

8. Inspection. Lender may make or cause Lo be made reasonable entrics upan and inspections of the Property, provided
that { ender shall give Borrower notive prior to any such inspovtion <pevilving reasonable cause therefor related to Tender's
intercst in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in lica of condemnation. are hereby assigned
and shalt be paid to Lender.

In the cvent of a tofal raking of the Property. the procecds <hall he applied to the <ums secused by this Mortgage.
with the evcess, if any. paid to Borrower. In the event of a partial 1aking of the Propenty. unless Borrower and Lender
otherwier agree in writing. there shali be applied to the sums secured by this Mortgage <uch proportion of the proceeds
as is equal to that proportion which the amount of the sums <ccured by this Morigage Immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prier to the date of faking, with the balance of the praceeds
paid to Borrower.

If the Preperty is abandoned by Borrower. or if. after notice by I ender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Fender within 30 days after the date such notice is
mailed. Lender is authorized o collect and apply the proceeds. at Leader's option. either to restoration or repair of the
Property of to the sums secured by this Mortgage.

Unless Leader and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the dw date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Fatension of the fime for payment or modification of amortization of the sums secured
by this Montgage granted by Lender 10 any successor in intercst of Borrower <hall not eperate to release. in any manner.
the lahility of the original Borrower and Borcowers succdssors in inierest. Lender shall not be required to commenes
procecdings againg <uch successer or refuse to onterd time for payment or othersie modify amortization of the sums
secured by this Montgage by reason of any demand made by the original Borcower and Borrower's successors in nterest.

11, Forbearance by Lender Not a Waiver. Any forbearance by Tender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not ke a waiver of or preclude the evercise of any such right or remedy.
The procuremieat of insurance or the pavment of taves of ether liens or charges by Lender <hall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mengage.

12. Remedies Cumoplative. AN remedics provided in this Mortgage are distinct and cemulative to any other right or
remedy under this Morigage or affosded by faw or egaiity. and may he everciced concurrently. independently or successively.

1}. Successors and Assizas Bound: Joint and Seseral Liability: Captions. The covenants and agroements hercin
contained shail bind. and the rights kercunder shall inure 0. the respective suceeswors and awigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrowss shall be joint and several.
The captions 2nd headings of the paragraphs of this Mortgage are for convenience only and are not to be used 10
interpret or define the provisions hereof.

14. Notice. Except for any noiice required under applicable law to be given in another manner. (2) any notice 10
Borrower provided for in this Mortgage shall be given by mailing <uch notce by certified mail sddressed to Borrower at
the Properly Address of a1 such other address as Borrower may designate by nofice to Tender as provided herein. and
(&) any notice to Leader shali be given by cerfified mail. retum receipt requested. to Lender’s addresk stated herein of to
such other address as Eender may desiznate by notive 1o Boriower as pronided hergin, Any notice provided for in this
Morigage shall he deemed to have been given 10 Boreower or Lender when given in the manner designaied herein.

15. Uniform Mortgage: Governing Law: Severability. This form of martgage combines uniform coveaznts for naticnsl
use and non-unaiform covenants with limited varations by junalichion to constiinle 2 Uniform socinty instrumsn! COVEning
real properiv. This Mortgage shall he governed by the law of the furicdiction in which the Propedty is located. Tn the
cvent that any provision of clause of this Mortgage or the Noge conilicts nith applicable law. such conflict <hall net affect
othes provisions of this Morgage of the Noie which can ke pnen offect without the conflicting prevision. and 10 this
end the provisions of the Morigage and ihe Note are &ovlered to be <overable.

16. Borrowes’s Copy. Borrower shall ke furniched a conformed copy of the Note and of thic Mertgage at the time
of execution or 2frer recordation hereof.

17. Transfer of the Properis: Asumption. 1 2l o any part of the Property or an interest therein is sold or transferred
by Bomroacr nitheut Lender’s prior aritten consrnt. exdluding (21 the creation of 2 lea or encumbrance subordinate to
this Mogtgage. (W the creation of 2 purchase money securify ‘pierest for houwhold appliznoes, 21 3 ransfer by devise.
descent or by epeiation of law ppon the Jeath of a font tearnt or i the grent of anv leaschold interest of three wvars of fess,
not containing an option o parchase. Feader man, 21 [eader's option. declare all the sums wecnred by this Meorfpage to be
immediztely due and pavable. Lender shall have woived wich eption to accelerate i privs to the ale or wansfer. Lender
and the person to nhom the Propery & o be sold o treadorred rezch agreemient in writing thai the credit of <och perion
is satisfactory 10 Lender and that ik interest parahic on the sumis secured by this Mortgage <hall be at such rate ac cader
shalf request. if Tender has waived the optioa 1o aocelerate prosided in this paragraph 17, and ¥ Borrowess successor in
interest has executed a writien assumpiion agreement zocepied in writing by Pender. Tender shall release Bortower from 2l
oblizations unter this Mortgage and the Note.

If Lender exercizes such option to acceleiate. Poender sl mail Borrower notwe of aoocleration in accordance with
paragraph 14 keroof. Such motice <hali provide 2 perind of not fece than 30 e from the date the nofice b muiled within
ahivh Borroaer mav pav the sums declzred doe. [F Berroaer £ 10 pay v h seins pricd to the evpirstion of ah pered.
cle e remmedics posm et by parzgraph 18 hereof.

Eender mayv, withowt funther petice or Jemand on Rerroaer. o
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18. Acceleration: Remedics. Facept as provided in parazeaph 17 bercof. upon Borrower™s breach of any covenant
of agreement of Borrower in this Morigage. including the covenants to pay when doe any sums secured by this Morfgage.
Lendzr prior to acceleration shall mail notice (o Borrower o« grovided in paragraph 1 hereof specifving: {1 the breach:
12} the action required fo cure such breach: (3) a date. nol Iess than 30 davs from the date the notice is mailed to Borroner.
by which sach breach murd be cured: and (4) that f2ilure fo cure ~uch breach on or before the date vpecified in the rotice
may resull in acceleration of the sums secured by this Morfgage. forecknaure by judicisl proceeding and safc of the Property.
The notice shall fusther inform Borrower of the right to reinvtate after acceleration and the right to asert in the foreclrure
proceeding the non-ervidence of a defauit or any nther defeme of Borrawdr (o accelaration and foreclowre. I the bitach
is not cured on or before the date specified in the nolice. Leader at T eader’s option may declare alf of the sums secured by
this Morigage to be immediatels doe ard pasable without further dintand and may forecdone this Mortgage by judicial
procecding. Vender <hall be eatitled (o collect in <uch proceeding all expennes of Forecknure. including. but pot Limited fo.
seaonable altorney’s fees. and wonds of documentasy evidence. abndracts 2nd title seports. all of which «hall be additional sunn

secured by this Morfgage.
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