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Lender's written agreement of applicable law. Borsower shall pay the amiount of all mortgage Insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shalt become additionat
indehedness of Borrower secured by this Mortgage  Unless Borrower and 1 endder agree to other terms of pavment, such
amounts shall be payable upon notice from Eender to Borrower requedting payment thereof, and shall bear interest from the
date of disbursement at the rate pavable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Faw, in which event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require 1.ender to incur any expense or take
any action hercunder.

8. Tnspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Leader shall give Borrower aotice prior to any such inspection specifving reasonable cause therefor related to Lendec's
intercst in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or fur conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total faking of the Property. the provecds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partiyl taking of the Properly. unless Borrower ard Eeader
otherwise agree in writing. thare shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
1aking bears to the fair market valee of the Property immediately prior to the date of 1aking. with the balance of the procecds
paid to Borroner.

H the Property is abandoned by Borrower. or if. after notice by Lender (o Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails to respond to Lender within 10 davs after the date such notice is
maited. Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property o to the sums secured by this Morigage.

Unless Tender and Borrower otherwise 2grec in writing. any such application of proceeds to principal shall not extend
or postpong the due date of the monthly installments referred 1o in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Futension of the time for payment er medification of amortization of the sums secured
by this Mortgage granted by Tender to any cuccessor in interest of Borrower shall not operate 1o release. ia any manner,
the liability of the original Borrower and Borrower's Sucessors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to evend time for pament of otherwise modify amortization of the sums
secared by this Morigage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otkerwise afforded by applicable law. shall not he a waiver of or prectude the exercise of any such right or remedy.
The procurement of msurance of the payment of faves or other liens or charges by [ ender shall not be a waiver of Lender's
right ta aceclerate the maturity of the indebtedness sevured by this Morigage.

12. Remedics Cumplative. All remedies provided in this Mortgage are distinct and cemulative to any other right or
remedy under this Morigage or afforded by law or equity. and may ke exercised concurrently. independently or successively.

13, Successors and Assigns Bound: Joint and Several Liabilin: Captions The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure 0. 1he Tespective sUCCTssOrs and assigns of Lender and Borrower,
subject to the_provisions of paragraph 17 hereof.  All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used fo
interpret or define the provisions hereof.

14. Nofice. Except for any nofice sequired under applicable law 1o be givea in another mznner. (a) any notice to
Borrower provided for in this Mertgage skall be given by mailing <uch notice by certified mail addressed to Borrower at
the Property Address or at such ofher address as Borrowes may designate by notice to lender as provided herein. and
() any notice to Lender shall be given by cortificd mail. return receipt requested. to Beader’s address stated herein or to
sech other address as Lender may designate by notice to Borrouwer as provided herein. Aoy nolice provided for in this
Mortgage shall be deemed to have been given to Borrouer or I cnder when given in the manner designated herein.

$15. Uniform Morgage; Governing Lan: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by junsdiction to constine a uniform security instrument covering
real property. This Mortgage shall be governed by ahe haw of the jurisdiction in which the Property is lovated. In the
event that any provision or clause of this Morigage or the Note conflicts with applicable faw. such conflict <hall not affect
other provisions of this Mortgage or the Note which can be given offect without the conflicting providion. and to this
end the provisions of the Mertgage and the Neote are diclared 1o be wrerable.

16. Bormower's Copy. Borrower shail be furaished a conformed copy of the Note and of thic Mortgage at the time
of execution or after recordation hereof.

17. Transter of the Property: Assumption. 14 26l or 2y part of the Propenty or 2n interest thercin is sold or trandferred
by Borroaer without Leeder’s prior aritien comnsent. exeluding fab the creation of a hen of encumbrance subordinale to
this Mortgage, (b} (e creation of a purchaw money weutity interest for houschold apphiznces. ) a ramfer by davise.
descent of by operation of laa upea the Jeath of 2 pint feaant of wdthe grant of any Lescehotd interest of three vears of less
not contaiping an option to parchase. Eonder may. o Lenders option. declare all the sums secered by this Morngage to 1e
immediately due and payable. Lender shall have waived such opticn 1o acccierate if. prior to (he e or transfer. Lender
znd the person to whom the Propenty is to be sold or transferred reach agreement in writeg that the credit of such persen
ix satisfactory to Leader and that the interent pat ahle on the sums <ecared by this Morigage <hall be at such rate as Fender
shalt recuest. If Lender has waived the opiion to aevelerste prov ided in this puagragh 17, and il Borrower's suscessor in
interest has exccuted 2 writlen assumpiion agrecaient acoepied in writing by 1 ender. 1ender <hall releass Borrower from 2l
obligations under this Mortgage and the Nete.

If Lender exercicss such option to accclerate. Feader <hall mai! Borroaer netice of zoceitration in zoeeidance with
paragraph 14 bereof. Such notice shall provide a periad of not loss than 30 daxs from the date (he notice s mailed within
which Bosrower may pay (he wins decharad due. B Bosroer Faik to pay wxh ams prios o the evpiration of awh pericd.
Lender may. without forther notice of demand on Borrover. mvode 2y remedics peron ized by paragraph I8 hereot.

and agree as folloas:

Non-Usioey CavExanTs Borrower and Fender furiher Covaitent

18. Acceleration; Remedics. Except as provided in parzgraph 17 Leccof. upon Borroner’s breach of amy covenant
or agreemend of Borroner in this Morigage. including the corenants fo pay when due any sunrs «wccored by this Miortgaze,
Tender prior to accekeration thall mail notice fo Botrower as provided in paragraph 14 hereof pecifying: 1) the breach:
{2} the z2ction requined to core such breach: (312 dafe. nol tess than 30 da2ys from the éate the nofice is maikd to Bosrowner.
by which such breach munt be cored: and (1) that faitore to cure such breach on or before the date spevified in the nofice
mav resull in 2cceleration of the sums secured by this Morigage. foreclosure by judicial proceeding and <ale of the Properiy.
Th:a notice shal? further inform Borrower of the zight fo reincate afier accelesation and the right o a<sert in the foreclosure
proceeding the non-existente of a default or any other defence of Borrower (o acceleration and fereclosure. 11 the beeach
is not cured on or before the dafe specified in the nolice, T.ender at [ ender's option may declare 3l of the sums secured b
this Morigage to be immediately duc and payable withoul further demand and may forelowe this Morfgage by judicial
procecding. Lender <hail be entitled fo collect in such proceeding alf expenes of foredasare. including. bet not limited fo.
reasanable attorpey’s fees. and conts of documentan ¢ idence. atntracis and fitle repost. all of which <hall he additional sunrs
wecured by this Morizage.

19. Bosrower’s Right to Reimtate. Noetasthaending Tonders !

Borrowner <hatl have the nght to hane aay provecdings hegan by Eanded 1o
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