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9. Condemnation. The proceeds of any award or ctaim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the ex-
cess, if any, paid to Borrower. In the event of a partial taking of the Propeaty, unless Borrower and Lender othecwise agree in
writing, there shall be applied to the sums secured by this Morigage such proporiion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Morigage immediately prior (o the date of 12king bears to the fair market value of
the Property immediately prior 1o the date of taking, with the balance of the proceeds paid to Borrower.

Il the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10 make an
award or seutle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,

Lender is authorized 1o cotlect and apply the proceads, at Lender's option, either to restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or
postpone the due date of the momnthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lender to any successor in interest of Borrower shail not operate 1o release, in any manner, the Habiity of the
ofiginal Borrower and Borrower"s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessof of refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Mottgage by reason of
any demand made by the original Borrower and Borrower's successors in interest.

I1. Forbearance by Lender Not a Waiver. Any forbearance by Leader in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure- :
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate .
the matutity of the indebtedness secured by this Morigage. J

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any oiher right or remedy
under this Mortgage or afforded by law or equity, and may be exetcised concurcently, independently, ef successively.

13. Successors and Assigns Bound; Joint and Severs] Liability; Captiens. The covenants and agreements herein coniained
shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Berrower shali be joint and several. The captions and head-
ings of the paragraphs of this Moctgage are for convenience only and are not 1o be used 1o interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable faw to be given in another manner, {2} any notice to Borrower
provided for in this Mortgage shall be given by maifing such notice by certified mail addressed 1o Borrower at the Property Ad-
dress or at such other address as Borrow e may designate by notice to Lender as provided herein, and (b) any notice to Lender shall e e
be given by certified mail, return receipt requested, o Lender’s address stated herein or to such other address as Lender may L
desigrate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
i0 Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Goverring Law; Severability. This form of morigage combines uniform covenants for nationat use
and noa-uniform coyvenants with limited variations by jurisdiction 1o constitute a unifoem security instrument covering real prop-
crty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is lovated. In the event that any pro -
sion or cfause of this Mortgage or the Note conflicts with appiicable Jaw, such conflict shall not affect cther provisions of this
Morigage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morgage
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execu-
tion or after recordation hereof.

17. Transfer of the Property: Assumption. 1f all or any part of the Property or an irderest therein is sold or transferred by
Borrower without Lender’s prior wriiten consent, excluding (2) the creation of 2 hen or encumbranve subordinate 1o this Mort-
gage, (b) the creation of a purchase moncy securily interest for household appliances, (¢} a3 ransfer by devise, descent, or by opera-
tion of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three yeass or less noi containing an option
to puichase, Leader may, at Lender™s option, declare all the sems secured by this Mortgaze to be immediately dee and payable.
Lender shall have waived such option 10 accelerate if, prior to the sale or ransfer, Lender and the person 10 whom the Property is
1o be sold or transferred reach 2greement in writing that the credit of such person i1s saiisfactory 1o Lender and that the interest
payable on the sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to ac-
celerate provided in this paragraph 17, and if Borrower’s successor in interest has execuied a wriilen assumption agreement ac-
cepied inwriting by Lender, Lender shall release Borroaer from all obligations under this Mortgage and the Noze.

i Lender exercises such option to accelerate, Lender shall mat! Borroaer notice of acceleration in accordance with paragraph
H hereof. Such notice shall provide a period ¢f not tess than 30 days from the date the notice is mailed within w hich Borrower may
pay the sums declared due. IF Borrower faifs to pay such sums prios 1o the expiration of such peniod, Lender may, wnhout further
nolice of demand on Borroner, inyvoke any remedies permitied by paragraph 18 hereof.

NON.UNIFORM COVENANTS. Borroaer and Eender further covenant and agree as folloas:

18. Accelersiion; Remedies. Frcept as provided i paragraph 17 hereof, upon Borroser™s breach of aay corenanl or sgree-
oyeal of Borromer in this Morigage, including (he coreazals (o pay nhea due 2a) cems secured by 1kis Morigage, Leader prior to
acceleration shall mzil notice 10 Borroner as provided ie paragraph U4 hereof specifying: (1) the breach; (2) the action reqeired to
cure snch breach: (3) 1 dale, ool less than 30 days from the date the notice is mailed (o Bosrower, by mbich soch breach st be
cured; and (4) 1hst failere 10 cure such breach on or before the date specified in the notice may rescl in scceleration of the ssms
secured by this Morigage, foreclosure by jedicial procecding and sale of the Property. The motice shall lesiber iaform Bor-
rowes of the right to reinstate after acceleration 2ad the right (o assert is (he foreclosnre proceeding the aon-euisiesce of 8 defaglt
o1 28) other defease of Borrower to scceleration zad foreciosure. If the breack is act cured oa or belore the date spetified ia the
solice, Lender at Leader™s option may dedare all of the sums secered by this Morigage (o be immediztely due snd payable withont
further demand ard ma)y foreclose this Morigage by judicial proceediag. 1 cader shall be eatitled fo collect im sach procecding sii
erpenses of foreclossre, induding. butl not limited to. rezsonable stforney™s fees, and costs of docemeninry evideoce, sbsirects
and title reports, sl of which shail be additional sums secured by this Morigsge. e

19. Borrower's Right to Reinstate. Nossinhaanding Lender™s acoeleration of 1the sums secured by this Mortgage, Bosroaer ;
shall have the right to hanve any proveedings begun by Lender 1o enforce this Moernigage disconuinuad 3t 2ny Ume prior taeatry of 3
judement enforcing this Mortgage if: (2) Borreaer pays Lender alf sums ah:ch wosld be then due under this Morigage, the Note
and noies securing Future Advanges, if 2oy, had ro acceleraiion occurred; by Borroaer Jures 21 treaches of any other corenants
of agreemenis of Borroaer coniained in this Mortzaze: (<) Borrouer pans afl reasonable enpenses ismurred by Lender in enforiing
the coverants and agreemenis of Borroaer coniained in this Muosrgage and in enforcing §ender’s rermedics as provided 1n para-
graph 18 kereof_inciuding, bat not Emiied 1o, reasonable attornes’™s fees: and (J) Borronertahes sixh action 2s Lendzr may rea-
whably regaire 1o assuze that the biea of this Moergage, Lender™ interet in the Property and Borroacer’™s oblization 1o pay the
zums secured by this Morrgage shall continue unimpaiied. Upon such payment and cere by Boreower, this Mosrgage and the obli-
gaiions secured kereby chall remain in full foree and effect 20 1f po acceleration had ocvurred.

20. Assignmenl of Rents; Appointmeat of Receiver. As additional sevurity hescunder, Borroaer bereby assigns to Lender
the renis of the Properiy, prosided that Borroaer shali, prior to aoceleration under paragraph 18 hereof or zbandonment of the
Property. have the right to coltect and retain such reais as they become due and payable.

Upon 2oceleration under paragraph 18 hereof or abardonment of the Properiv, Lender shallbe entizled to have arecener ap-
poinied by a court 1o enter upoa, 1ake possession of 2nd manazze the Property and 1o coblect the rents of 1k Progertv, invioding
those past due. Al reass collected by the receiner shall be applied first ro paament of the costs of maragerment of the Propert: 2nd
collection of rents. inciuding. but not bmied oo receiver’s fees, premrumeonresgner s bomdo andrezsnnzble zierney s fees, and
then 1o the sums wecured by this Motigage. The receiver <hall he Eable to 2ocoun onis for thoese rents actuaihy recened.
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