1 1475 wiag

Leader's written agreement oF applicable faw. Borrower shall pay the amount of all morgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts diskursed by Lender pursvant to this paragraph 7. with interest thereon. shall become additiosal
indebredness of Borrower secured by this Morigage. Unless Barrower and Lender agrov to other terms of payment, such
amounts shall be payable upon notive from Lender to Borroner requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable frem time ta time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amoeunts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require L.ender to incur any expense or take
any action hercunder.

8. Inspection. Lender may make or cause 1o be made easonable entries upon and inspections of the Property, provided
that Leader shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ether taking of the Property. or part thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

Tn the event of a total taking of the Property. the procecds shafl be applied to the sums secured by this Meorgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secered by this Mortgage such proportion of the proceeds
as is equal to that praportion which the amount of the sums secured by this Mongage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

T the Property is 2bandoned by Borrower. or if. after notice by Lender ta Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the pioceeds. at Lender's option. gither 1o restoration of repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shali not extend
or postpone the due date of the monthly installments refereed to in paragraphs 1 and 2 hereof or change the amount of
sich installments.

10. Borrower Not Released. Fatension of the time for payment or modification of amortization of the sums secured
by this Morgage granted by Lender to any successor in interedt of Borrower shall not operate to release. in any manwr,
the Kiability of the original Borrower and Borrower's successors in interest. Lender shall not be regquired to commende
proceedings against such successor or refuse to entend nme for payment of otheraise modify amortization of the cums
secured by this Monigage by reason of any demard made by the original Bosrower and Borcower's successors in interest.

11. Forbesrance by Lender Not a Walver. Any forbeasance by 1 eader in exercising any right or remady hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of faxes or other lieas or charges by Lender shalt not be a waiver of Lenders
fight to accelerate the maturity of the indebtadness secured by this Morfgage.

12. Remedies Cumulative. AM remedies provided in this Mortgage are distinet and comulative ta any other right or
remedy under this Mortgage or afforded by Taw or equity. 2nd may he evercised concerrently. independently or successively.

13. Successors and Assigns Boond: Joint and Serveral Liabilin: Captivons. The covenants and agreements herein
contained shall bind. 2nd the rights kercunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and saveral.
The captions and headings of the paragraphs of this Mongage are for convenience only and are not 1o be wsed to
interpret or define the pronisions hereof.

14, Nofice. Except for any notice requirsd under appiicable Taw to be given in another manner. {a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such aotice by certified mait addressed to Borrower at
the Property Address of al such ather address as Borroaer may designate by rotice to Lender as provided herein, and
) any rotice to Lender shall be given by certified mail. retern receipt requested. to Lender's address stated herein or to
such other address as Lender may desiznate by netice to Borrower as provided herein. Any notice provided for in this
Mertgage shall be deemed to have been 2iven (o Borroaer of I ender when given in the manner decignated berein.

15. Uniform Morigage: Goreming Law: Severability. Thic form of morigage combines uniform covenants for paticnal
use and non-uniferm coveaants with limited variations by juncdxtion o comstituie a uriform secunty instrument covering
real property. This Mortgage shall be governed by the Tan of the jurisdiction in which the Property 1s located. In the
event that any provision or clause of this Mortgage or the Note conflicts -aith appliczble law. such conflict shall not affect
other pravisions of this Mortgage or the Note which ¢an be given eifect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared ta be wverzhle.

16. Borrower's Copy. Borroaer shall be furnished 2 conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Traosfer of the Property: Assumption. If a%i or any part of the Propesty o an interest therein & sold or transferred
by Borrower without Leader's prioq written consent. cvcluding (21 the ctcation of 3 lien or encumbrance subordinate to
this Mostgage. (B) the creation of 2 purchase morey @urity mwiest for hoaschold appliances. 00 2 triamfer by devise,
descent oF by operation of Taw upoa the death of 3 junnt feaznt o7 141 she grant of any leawehald interest of three vears of fess
not containing an optica ta purchase. [ eader may. 2t Fender's vpton. declare 2Y the sums sacured by this Mortgage to be
immediately due and payable. Tender shall hae waned such oprion 10 accclerate if. prior W the @k of transfer. Lender
ard the person to whom the Propany & to be sold of transferred reach agreement in ariting that the credit of swch person
is satisfactory 1o Lender =nd that the interest payabk o0 the sums secured by this Mortgzage shall he at such rate as Lender
shall request. I Lender has waived the option o accelerste prov ided in this paragraph 17, and if Borrower's suicessor in
interest has evecuted 2 wrilten assumplion azreement accepied in weiting by Fender. [ ender shall release Borrower from all
cbligations under this Morigage and the Note.

I Leader exercises such option 1o 2ccekrare. [eader <hait rail Borroaer notice of acceieration in accordance with
paragraph 14 hereof. Such notice shall provide a poricd of not Iess than 30 days from the date the notie is mailed within
which Bosrower may pay the sums dechired due 16 Borroaer {235 to pay wxh wims prior to the evpiration of such peried,
[ender may. withegi further notive of Jomand on Borreaer. cmacbe any remedics permtied by paragraph 18 hereof.

Non-Usioxst Covexants. Borrouer and Leader fusiher conenznt and agree as folloas:

18. Acceleration: Remsedics. Fucepl 2 provided in paragraph 17 hereof. epon Borrower's breach of amy covenant
or agreement of Borrowner in this Morigage, includiag the corenants to pay when doc ary sums secored by this Morigage,
Lender prior to acceleration shall mail nofice to Borromer as provided ia paragraph 14 bereof specifying: (1) the breack:
2} 1he action required (o core sxh breach: (3) 2 date. mol less than 30 days from the date the sotice is matked to Bomoner,
by which such breach must be cered: and (1) that failate fo cure soch breach on or before the date specified in the notice
may result in acceleration of the surs secured by this Mosigage. foreclosore by judkial proceeding and sale of The Properfy.
The notice shall further inform Borrower of the right To rermtate after acceleration 2nd the right to assert in the foreclosore
proceeding the non-eisience of 2 default or any ofher defeme of Borrower to accelesation and foreclosure. 1€ the breach
is nof cueed on or belfore 1be date specified in the nolice, Leader at Leaders option may declare all of tbe sums secuted by
this Morigage to be immediately due and payable without fursher demand and may foreclose this Mostgage by judicial
proceeding. Lender <hall be cntitked to collecl in such procecding all evpenses of Foreclosure. including. bot not limied fo,
reasonable atforney’s fees, and costs of docomentary ey idence. abstracts and title reports. all of which shall be additional sums
secered by this Morfzage.

19. Borrower's Right to Reimsfate, Notaahstanding Ternders zocclerstion of the sums secured by this Mortgage.
Borrower shall have the nght 1o have any procecdings began by Fender to enforce ths Mogigage discontaued 2t 2y time
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