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Any amounts disbursed by [ender pursuant to this paragraph 7, with mterest thercon, shall become additunalindebtedness of
Borrower secured by ihis Mortaage. Unless Borrower and Lender agree to other teams of payment, such amaunts shali be payable
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursernent at the rate
payable from time to time on guistanding principal under the Note unless payment of inierest at suchrate would be contrary to apph- v
cable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. ]

8. Inspection. Lender may make or cause to be made reasonable eniries upon and inspections of the Property, provided that
E ender shall gve Borrower notice prior to any suchinspection specfying reasonable cause therefor related to Lender'sinterestinthe ‘
Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other iaking of the Property, or part thereof, or far conveyance in leu of condemnation, are hereby assigned and shall
be paid to Lender.

In the eveni of a total taking of the Property, the proceeds shalibe appled to the sums secured by this Mortgage, with the excess,
if any, paid 10 Borrower. In the event of a partial taking of the Property, unless Borrower and Lender othenvise zgree inwriting, there
shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds as is equal to that propoition which the
amouni! of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair marke! value of the Property
immediately prior to the date of taking. with the balance of the proceeds paid to Borrower.

¥ the Property is abandoned by Borrgwer, or i, after notice by Lender to Borreraer that the condemnor offers to make an award
or settle a claim for damages, Borrewer fails to respond folender within 30 days after the date such notice is mated, Lender is author-
ized 1o collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Praperiy or to the sums secured by
this Mortgage.

Unless Lender and Borrower otherwise agreé in writing, any such applcation of proceeds to principal shall not extend or post-
pone the due date of the monthly installmenis referred to in paragraphs Iand 2 hereof or change the amount of such installments.

10. Borrower Not Releaed. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to relesse, in any manner, the liability of the
orignal Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such suc- : :
cessor or refuse to extend time for payment or otherwise modify amorizaton of the sums secured by this Mortgage by reasonof any :
demand made by the original Bortower and Borrower's successors in interest. :

11. Forbearance by L ender Not a Waiver. Anyforbearance by Lender I exercising any right or remedy hereunder. or : i
otheruise afforded by appliczble law, sha% not be awaiver of or preciude the exercise of any such nght orremedy. The procum'nem : 3
of insurance or the pa}mm' of taxes or other bens or charges by Lender shall not be a waiver of Lender’s right to accelerate the
maturity of the irdebtedress secured by this Mortgeae. i g e

12. Remedies Cumulative. Al remedies prosided in this Mortgage are distinct and cumuiatee toany other right or remedy ' ' e
under this Morigage or afforded by law or equity, and may be exercsed concurrently, independentiy or successively.

13.Successors and Assigas Bound; Joint and Several Liabiliiy; Captions. The covenants and agreements herein
contaired shall bind, and the rights herewnder shal insure 1o, the respecinve successors and assigns of Lender and Borrower, subject
to the provicons of paragraph i7 Fereo! Al conenants ard agrecrnents of Botrower shalb . ot and several The captions and
headings of the paragraphs of ths Mortgage are for comeniance only and are rot to be used to interpret or define the provisions
kereof.

14. Notice_Except for any rotice requ red under 2ppicabie iza tobe given in another manner, (a}any notice to Borrower pro-
vided for in this Morigage shal be grven by maiing such notice by Cﬂ!!—ft@d mail addressed to Borrower at the Property Address or
2t such ciher 2ddress as Borrower may designate by nonce 1o Lender 25 provided herein. and (blany rotice toLender shaltbe given
by certified mal, return receipt requested. 10 Lender's address stated heren or 10 such other address as Lender may designate by
notice to Borrower 2s provided kerein. Any rotice pronided for 1 this Morigage shall be deermed 1o have been given to Borrower or :

Lerder when given in the manner designated heren :

15. Uniform Mortgage; Gotetnmg Law; Sev erab;il!g, T}‘ s form of marigage c‘;'*?me: unform conenants for
nationzl use and ron Laferm dnenanis wih i s Ty matrument covering
real procerty. This Morigage shel be gouemed by P:_:r,;e y & ncaed. Inthe event that ary
pronision or Cauwse of this Mortgage or the Note o : 3t affet other provisions of this
Mortgage or the Nove which can be ghoen effext wihaor e <0 end the provisions of the Mortgage
znd the Note are declared 1o be severatle. ‘

16.Borrower's Copy. Borrower shall b funirshed 2 cur formed copy of the Note and of this Mortgage atthe time ofexecu-
tion or dter recordaton hereof.

17. Transfer of the Property; Assumplion. Bl
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15. Acceleration; Remedies. Excepl as provided in paragraph 17 hereof, upon Borrower’s breach of any :
covenant or agreement of Borrower in this Mortqage, including the covenants to pay when due any sums se- :
cared by this Mortgage, Lender grior lo acceleration shall mail notice to Borrower as provided inparagraph
14 hereol specifying: (1) the breach: (2) the action required to cure such breach; (3} a date, not less than 30
days from the date the notice is mailed to Borrower. by which such breach must be cured; and (1) that failure
to cure such breach on or belore the date specified in the nofice may result in acceleration of the sums se-
cured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice shall lurther
inform Barrouer of the righi to reinslate afier acceleration and the right fo assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cared on or before the date specifiedin ihe notice, Lender at Lender's option may declare P
all of the sums secured by this Morfgage to beimmediately dueand parable withouot further demand and may o
foreclose this Mortgage by judicial proceeding. Lender shail be entitled to collec! in such proceeding aH : E
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expenses of forecfosure, including, but not limited to. reasonable aftorney’s fees, and costs of documentery
evidence. abstracts and title reports, all of which shall be additional sums secared by this Morigage.
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