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TO HAVE AND TO HOLD all and singa'ar the Propeity unlo Morfgagee and 1o s
forever.

MORTGAGOR covenants that Mottgagor is fawtully seized of the Property in lee sirp'e absciute, that Meagagor nas
good fight and is lawlully authorized to seil, convey of encumber the same, and 1hat the Property «s free and clear of ail
encumbrances except as expressly provided herein Mortgagor turther covenants 10 warrarn! and foreyer defend alt and
singu'ar the Property unto Mortgagee and the SUCCesSors of assigns of Mcrigagee from and agzainst Mortgagor and atl
persons whomsoever lawlully claiming the same or any part thereol.

PROVIDED ALWAYS. neverthetess, and it is the lrue intent and meaming ¢f Mortgagor ang Mortgagee, that if Mot
gagor pays of causes to be paid to Mostgagee the debt secured hereby, the estate hereby granted shati cease, determing and
be utlerly nuti and void, otherwise said estale shall remain i full torce ang eftect

IT IS AGREED that Mortgagor shall be entitled to hod and enjoy the Property untit a Default as perein defined has
occurred.

MORTGAGOR further covenants and agrees with Molgagee as fo'lows:

1. Assignment of Rents and Profits. As further securiiy for a!t sums secured by this Mortgage, Mortgagor assigns
to Mortgagee ail rents and prohits arising from the Property; provided. however, that so long as no Delault as herewnaiter
detined has occurred. Morlgaga? shalt be entitled to cotlect and retain ali such remis and piofits as the so'e property of Mottt
gagor without accounting to Morigagee theretor.

2. Maintenance. Mortgagor wil mamtain the Property «n good condtion and repair and will neither permit nor allow
waste thereof. Mortgagor will promptiy repair of restore any portion of the Property whch is damaged or destroyed by any

cause whalsoever and wit! promptly pay when due all costs and expenses of such repair ¢t restoraton. Moilgagor will not .
remove of demolish any improvement of fixture which is now o7 rereafter part of the Property and will cul no timber on the :
Property withou? the express wiitien consent of Mortgagee. Mertgagee sha'l be entted 16 specitic pericimance of the :
provisions of this paragraph v

3. Insurance. Motigagor will keep all improvements and fixtures which are now o7 heteafter part of the Properiy ) ’
insured by such company or companies as Mortgagee may reasonably approve for the full insurable vaiue thereo! against all : P
risks including, if coverage is availatle, fiood and earthquake. Such insurance wiil be payab'e to Morigages as the interest ¢l i3
Mortzagee may appear pursvant to the New York standard form of morigagee clause Gf such other {0rm of morigagee ciause
as may be required by the Morlgagee and wili not be cance:ab'e by either the insurer of ihe insured without at least ten (10) i

days prior written notice 1o Moslgagee. Morlgago: rereby assigns 10 Morigagee the rght 10 cotlect and teceve any indemnily
payment oltherwise owed to Mortgagor updn any policy o insurance insunng any porton of the Property. regardiess of
whether Morigagee 15 ramed in such policy as a p2ison entrad 10 col'ec! Loon the same Any indemnsly paymen! received
by Mortgagee from any such po'icy of insurance may. al the oprion of Morgagee. (i) be appled by Morigagee 10 payment of
any sum secured by this Morigage in such orger as Morigagoe may determne of ¢l be apo’ ed in a manner determned by
Mortgagee 16 the replacement, 1e0ir of restoralon of the porton of e Property damaged or destreyed of (=) be released to
tortgagor upon such conditions as Mortgagee may celermre o () b2 used for any comb naton of the 1rega Ng purposes.
No porfon of any indemnity payment which s app'ied 1o replacement. repa’s of resioralon of any porton of the Progerly of
ahich is released lo Mortgago: sha'l be deemed a payment aga:nst any sums secured by th's Morigage. Mocigago! wit keep
the Property continuously inSured as herein required and vl de'iver 10 Morigagee the original of each polky of insuiance
required Fareby. Morigagor will pay each premium coming due 00 any such poiicy of insurance and wiii geliver 10 Morigagee
proc! of such payment at teast ten {10) days prior 1o the da‘e such premum aosd becoms overdue o delnguent. Upon the
expiraton or termnation of any such poiCy ¢f wnsurance. Morigags W r.ch 10 Moricagee atleast ien {10} days prov fo
such expiration ¢r termnation the orignal of a renewai o replacerent po'icy of MSuranie meenn) the fequ "emen’s nerect
1 Mortgagor fails 1o insure the Property as herein requived, Morigagee may ahier gving ten (10} days writlen notice 1o Mort-
gago: so insure the Property in the name of Mortgagor o inlre name of Mottgagee of both, and the premuums for any such
insurance obtained by Morigagee shali be e obhigaton of Morigager Upon foreciasure of this Morigaga. all ight, titte and
interest of Mortgager in and to any poicy of insurance upon the Progerty whoh is in the cuttody of Modigages, irdiudng tte
sight 10 yneamed premiums. sha!l vest i the purchaser of e Propesty at toreciosure. and Mosigago: hereby apoonis Mot
gagee 3s the aitorney in fact ¢f Morigagor 10 ass:gn 24 rght. nte and nterest of MoTigagdr mand 1o any such poiicy of
insurance 1o such purchaser. This appoiniment is coun'ed w.in 2 irterest g=d sh2' be irrevocab'e.

4. Taxes and Assessmenls, Morigagor wii pay 27 13108 E53e55TEns anrd otrer charges which constlyle of are
secured by a len upon the Progerty which 15 superior o ipe.en ot e Wortgage and w0 G ver to Moigasee proot of
payment of the saTe not ‘ess than ten (10} days oo i ine date rres gt et proviged hoeever, that
Mortgager shat be enhtied by a0pr0prate protesd fgs 10 LR w2 Oy of §.00 tax, aisessrent o charg?
s0 lorg as tre colecton of tre same by forectoeure OF Ve - en oo the Propetly 3 8tayed dutng ine pendendy of suth
proceedngs and Morigags: 0eposits with the ayinorily t whin R - 7GR s payable of with Norlgagee
appropnale security for payment of the same. f0geiner wilh gny o5, shou'd the same be
determred due and ewirg

5. Expenditures by Morigagee. 1f Morigage: fa s "o fmake pa,m et re restorat o0 O fenaiT ¢F the Property for
Insurance premyums of 100 tares. 8ssessmanis or other £ res L e nin s Wergasa Monigagee may. but shall oot
be obligated 10, pay for the same, and any Such peymant by < e serued Dy 1 s MorTgage and rasg the same
rark ang prigrity as the princ-pal debl secured Fereby and tear - on the date of nagTent at the egal rate Paymenis
made for taves by Morigagee sha'ibe a fost i e the Progost ot gt the tares s pad woin interest from ite date
o' paymen'. regaraess ¢f the rark and o m -
200t eQual 10 atry payihert fnade by Merigasee oo
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