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I ender’s written agreement or applicable faw. Borrower <hall pay the anwount of alt moiteage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Fender pursuant to this pzragraph 7, with interest thereon, shall hecome additional
indeb-edntss of Borrower secured by thic Mortgage. Unless Borrower and Fender agree to other terms of pavment. such
amounts shall be payable upon notice from ender to Boreewer reguesting payvment thereof. and shall bear interest from the
date of disbursement at the rate payvable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary' to applicable faw, in which eveat <irch amounts <hall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense of take
any action hereunder.

. 8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property. provided i
that lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related to T endeds
interest in the Property.

9. Condemnatlon. “The procecds of any award or claim for damages. direct ar consequential. in connection with any
condemnation o other taking of the Property. or part thercof, or for convevance in licu of condemnation. are herehy assigned
and shall be paid to Lender.

In the cvent of a total taking of the Propenty. the proceeds <hall be applied to the <ums socured by this Morlgage,
with the excess. if any. paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower ard Lender

o otherwise agree in wniting. there shall be applied to the sums secured by this Mortgage such proportion of the provesds
as is equal to that proportion which the amount of the sums sccured by this Morigage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the halance of the procecds :
paid to Borrower. .

If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offefs to make :
an award or seltle a claim for damages. Borrower fails to fespond to | ender within 30 days after the date such notice is
matled, Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mostgage.

Unless Lender and Borrower otheraise agree in writing, any such application of procecds to principal shall not extend .
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of ;
such instaliments. 3

10. Borrower Not Released. Futension of the time for pavment or medification of amartization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower <hall not operate to release. in any manner, %
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the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required 1o commence
procezdings against such successor of refuse to extend time for payment or oiheraise modify amortization of the sums
secured by this Mongage by reason of any demand made by the originat Borrower and Borrower's siccessors in interest

11. Forbearance by Lender Not a Waiver. Any forbearance by | ender in evercising any right or remedy hereunder. or
otherwise afforded by applicable faw, shall not be a waiver of or preclude the evercise of any such right or remedy.
The provurement of insurance or the payment of taves or other liens or charges by Fender <hall not be a waiver of Lendkers
right to accelerate the maturity of the indebtedness wcured by this Mortgage.

12. Remedies Comulative. AN remedies provided in this Mertgage are Jistingt and cumulative to any other fight of
remedy und+r this Mortgage or afferded by law or equity. and may be exerciced concurrently, independently or successively.

13. Successoss and Assigns Bound; Joint and Several Liabilit; Captions. The covenants and agreements heérein
contained shall bind. and the rights kercunder shall inure to. the respecine swecessers and ascigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. AN covenants and agreements of Borrower shall he joint and <everal.
The captions and headings of the paragraphs of this Mestgage are for convenicoce only and are not to be wed to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable 1aa 1o be given in another manner. fa) any naiice to
Borrower provided fer in this Mortgage shall be givea by mailing «uch notice by certified mail addressed 10 Borrower at
the Propernty Address or at such other address as Borrower may designate by notice to lender as provided herein. and
(b)Y 2ny notice to Lender shall be given by certified mail. return receipt requested, 1o Lender’s address stated bewein ot to
such other address 2s Lender may designate by notice 1o Berrower as provided Rerein. Any potice provided for in this
Mortgage shall be deermed to have been 2iven to Berrower or erder when giten in the manner dedizaszted herein,

15, Uniform Mortzage: Goveming Law: Severabiliv., Thic form of mongage combines uniform covenani< for national
use and nen-uaiform covenants with iimited venatoas by junishotion to cosdtitnte a uniform secority instroment covenng
real property. This Morigage shall bt governed by the law of the jurisdiction in which the Property is tvated. In the
¢vent that any provision of ¢latsg of thikc Mortgage or the Nere wonflicts with applicable Taw, such conflict shall nor affect
other provisions of this Mortzage or the Note ahich can be giaven efect wihout the conflicting prosiion. and 1o this
end the prosiddons of the Morigape and the Note are Jdedtared 1o be wverable

16. Borrower’s Copy. Borroaer <hell he furadhed o conformod copy of the Note and of this Mertgage at the time
of exvecution or after fecordation kereof.

17. Transfer of the Property: Ascumption. I ali or amy part of the Proporty or an intecest therein is sold or tranderred
by Borrower without Leaders prior written conient exdluding re the creation of 2 Len or encumbranie subondinate to
thes Mertgage, th) the ¢reaticn of a panbuse sehold zpptianoes (0t o ansfer by Jorise
descent or by operation of D2a open the Joath of o loonr ey Irascho'd intesest of three wears or kess
oM contzining on opiea o parchase Lender may, ot Fonde ~sgcated Baothls Mongzaze to be
smmcdiately duc and payable. Fender «k2l) have waned «olh opren o3 acwelerate of, prior o the e or transfer. Loader
and 1the person to whom the Property 16 to he old or transfeired reach sgreement in wniing that the wrodid of wikh peren
is safisfactory o Fender and thas the interest paveble on the some wooored by this Moimgege <hall be at sivh rate 2¢ Lender \
shal! request. [f Tender has waived the opiion to zooc'erate provided 1a ths perazraph 17, and f Borrowers successor in
interest has evecuied a arilten assumplion apreement zocepred in wrinagz by Tender, Teader Jhalt relesce Borioaer from 21l
oblizations upder this Morigage and the Nete,

If Lender exerctsss xh optoon 1o accclerate. Ferder B!t inpd Borroaer rative of 2ice
patazraph 14 kercof. Such notwe <hell provide o periad of oo f Y Jans from the date the medioe i3 roailed aithin
akich Borroner may pay the «wms Jecizred die 1 Bogroaer il 1o pay wich cms procr o the evpiration of ach pened.
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Lender may, withowt further potioe of Jemand oo Berrewer, inaede ams romadiss porms tted by pargareph I8 Rereof.
i
Now - Uspporu Conivenis Borroaer and eondor further Gover e ard agree sn B0 0wy
18. Acceleration: Remedies. Facept as provided in parsgraph 17 hercof. upon Borrower’s breach of any covenant i

or agreement of Borraner in Ikis Mortgape. including the covenznts lo pay when due any sums secured by thin Mortzagze,
Lender prios (o acceleration shall mail notice to Bosrower 1 provided in parageaph 14 bereof spacifying: t1) the bieach:
12) the action sequired to cure such bicach: 131 a date. not less than 30 days from the date the nolice is mailed to Berrower,
by which such breach mint be cured: and (4) that Failuze o cure wuch breach on or before the date <pecified in the notice
mas result in acceleration of the soms secured by this Mortzage. foteclonure by judicial proceeding aad rale of the Propests.
The potice shall ferther inform Borrower of the righl to reinsate after acccloration and the right 1o avert in the forccknure
proceeding the non-cxidenie of 3 default or any other defense of Burrower fo acceleratinn and forcclowure, If the breach
i not cured on or before the date specified in the notice. 1 ender 31 1 ender™s optive may dedlare al of the cums <ecured by .
this Morgage to be immediately due and payable without ferther demand and may foredase this Mortgaze by judicial
proceeding. Lender <hall be eatithed o colfect in such proceeding afl expesises of foreclacure. including. but not limited to.
rexwonable attornes™s fees. and conts of documentany evidence. abatracts and tithe reports, all of which ~hall be additional sums
secured by this Mortgage.
19. Bortower's Rizht 1o Reimtate, Moo
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Berroacr «h have the pght o e vsy proveed:
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