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TO HAVE AND TO HOLD ali and singutar the Progeity unto Mortgagee and the Succesitn, ¢ assygns of Motlgagaee
forever ’
MORTGAGOR covenants 1hat Morigagor is iawlully seized of 1he Property i fee S.mipte absolute. that Mortgagor nas
Good night and is jawlully authorized to seil. convey of encumber the same. and that the Propeity is free and clear of att
encumbrances excepl as expressly prov.ged heren Mortgagor turther covenants 1o varrant and forever datfend all and
singular the Properly unto Morigagee and the successors 07 assigns of Mattgagee from and against Mortqagor and all
persons whomsoever fawfully claiming the same of any pati thereo!

PROVIDED ALWAYS. nevertheless, and it is the true intent and meaning of Motigagor and Motigagee, thal if Mort-
Qago! pays or causes 10 be paid to Morigagee the debt secured hereby. the estate hereby granted shall cease. determine and ]
be ullerly null and void. otherwise said estate shall remain in ful force and effect. s

IT 1S5 AGREED that Morigagor shall be entitled to hold ard enjey the Property until a Default as kerein defined has
occurred.
MORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignment of Renls and Profits. As turlher securily for ali sums secured by this Morigage. Mortgagor assigns
to Morigagee alf rents and protits arising trom the Property. prov.ded. however. that o long as no Detault as hereinalter
defined has occurred, Mortgagor shall be entitied 1o collect and retain aYl such renis and profiis as the sc'e prapetly of Mort-
gagor without accounting to Morigagee therelor

2. Maintenance. Mo:tgagor wall mainlain the Properly in good condilion and repair and will neither permil noe aliow
wasle thereo!. Mortgagor wiil prompily repair or restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and will promptly pay when due al! costs and expenses of such repair or restoration Mortgagor will no!
rernove 07 demotish any improvement o fixture which is now or hereatter part of the Property and wilt cut no timber on the
Properly without the erpress written consent of Mortgagee Mortgagee shail be entitled to specific performance of ihe
pravisions of this paragraph

3. insurance. Morigagor witl keep alt improvements and fixtures which are now or hereafter part of the Property J
insured by such company of companies as Mortgagee may reasonably approve for the full insurabie value thereof against all i
risks including, if coverage is available, 1'ood and earthquake. Such insurance will be payable to Morlgagee as the interest of
Morigagee may appear pursuant to the New York standard form of morigagee clause 07 such other form of morlgagee clavse
as may be requited by the Mortgagee and wii not be cancetable by either the insurer of the insured without at least ten (10)
days prior written notice 1o Morigagee. Morigagor hereby assigns 1o Morigagee the right to collect and receive any indemrity
payment otreraise owed 1o Morigagor upon any policy of insufance insuring any portion of the Propeity. regardiess of
whether Morlgagee is nammed in such poiicy as a person entitled 1o cotect Lpon the same. Any indemnnity payment received
ty Morlgagee 1rom any such policy of insurance may, at the option o Morigagee, (i) be applied by Mosigagee to payment of
any sum secured by thiz Morigage in such order as Morigagee may deteimne or (i) be apphed in a manners delerméned by
Motigagee 10 the replaceman!, 1epais of restoration of the portion of the Property damaged of Gestroyed of (i} be reieased to
Mortgagor upon such condiTons as Morigagee may determne of (iv) be used for any combrnation of the {0regang purposes.
No post:on of any indermnity payment which is app’ ed 10 réplacement. repair of restoralon of any pottion of the Property or
which ic re'eased to Morigagor shall be deemed a payment against any sums secured by this Moiigage. torlgagor wili keep
the Property continuously insured as herein required and wiil oeitver 1o Motigagee the ongina! of each policy of insurance
required herebry. Morigago? wiit pay each prem:um comng due o0 any Such poiicy of insurance and witt deliver lo Aoelgagee
proof of such payment al leas! ten (10) days prior 1o the dale such premum wou'd become overdue of delinquent, Upon the
exp-ration of lermnaton o any such pofcy of insurance, Mo igagor w'i furnesh to Morigagee al feast ten {10) days prior io
such expraton of termnraton the ongnal of a reresa!l or rep’acement poiicy of insurasce rreeting the requirements hereol.
i Morigago: fails to insure the Properly as reren required. Morigagee may afler Gving ter (10} days weillen nolice 10 Koot
gagor so insute the Property in the name of Morigagor or in ire name of Mosigagee of both. and 1he prerniums for any such
insurance oblained by Morigagee shati be the obligal.on of Norigagor Upen foreclosure of this Mortgage. all right, hite and
interest of Morlgagor in and to any po'icy of insurance upon the Property which i3 in the custody of Maoltgagee, including the
Fght 1) unearned premiums, shall vest in the purchaser of the Progerty at foreciosure, and Morigagor tereby appoinis Modl-
gagee as the attorney in fact of Morigagor 10 a58:gn ali right, titie and inierest 0! Morigagor i and o any such pglicy of
insurance 10 such purchaser. Ths appc niment is coup'ed with an interest and shail be Hrevocab'e.

4. Taxes and Assessments. Morigagor wili pay ail tares. assessments and other charges which constitule of are
secuted by 2 en upon the Property which is superice 1o the [en ¢f ths Morigage and wi'i celiver 18 Morigagee proof of
payment of the same nol 1235 11an ten {100 days pror to 1h2 dale the same becomes de! naaent. provided, however, that
Moeigagor 843’ be entited by approprate proceed ngs 10 C0RI8S 1he MLt of va' iy of such tax, assessmenl or charge
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5. Expendilures by Mortgagee. !f Morigasar fails 1o make payment for +e5107ah0n O 1epd’r of the Property, for
InSuTATLe GIET UMS Of 107 12res. asSESSTENIS Of Oher charges as regs ed in 1h's Morigage. Morigagee may, bul shall rot
te otigated 1o, pay for ine same, and any such payment by Morigagee & 1 be secuted by this Morfgase and have the same
1ark and pronity as the princ'al Gebl secured heeby ard bear leest from the date of payment at the iegal rate. Paymenis
rade for 1ares by Morigagee shatl be 3 first i en o ihe Property 10 172 etenl of ihe taces so pa'd with interest from the date
of pagment. regatdess of the rank and prionty 67 ths Maonigage Wosigagot shatpay 10 Ltorigacee in c2sh On demand an
AToUT QU 10 any payment made by Morigatee ezt 1610 8 0333 E0h £1u8 et est T 2lecn as reren proeded.
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