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I ender’s written agrecment or applivable law. Borrower shall pay the amoum of all mortgage insurance premiams in the
pranner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant o this paragraph 7. with interest thereon, shall become additional
indebredness of Borrower secured by this Mortzage. Unless Borrower and Lender agree 1o other terms of pavmend. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and <hall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable 1aw. in which ¢vent such amounts shall bear interest at the highest rate
pesmissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
aay action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. dinect or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for convevance in Feu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the procecds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid 1o Borrower. In the event of a partial taking of the Propertv. uvnless Borrower and Lender
otherwise agree In writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mertgage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower. ’

T the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such nolice is
maited. Lender is authorized to collect and apply the proceeds. at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wrting. any such application of procecds to principal shall not evtend
o5 postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. FExtension of the time for pavment or modification of ameortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower's succestors in interest.  Lender shall not be required to commence
procecdings againd such successor or refuse to extend time for payment or otherwise madify amortization of the sums
secured by this Morigage by reason of any demand made by the orizinal Borrower 2nd Borrower's sucocsors in interest.

11. Fotbearance by Lender Not 2 Waiver. Any forbearance by Eender in exercising any right or remedy hereunder. or
otherwise afferded by applicable law. shall not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the payment of taxes or other liens or charges by Leader hall not be a waiver of Tender's
right to accelerate the maturity of the indebtedness secured by this Motteage.

12. Remedies Comulative. Al remedies provided in this Mortgage are Jistinct and comulative to any other sight or
remedy under this Morrgage or afforded by fan or equity. and may be everciwed concurrentiy. independently or successively.

13. Soccessors and Assipns Bound: Joint and Several Lishilin: Captions. The coverants and agreements herein
contained shalt bind. and the rights hercunder shall inare to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joim and several.
The caplions 2nd headings of the paragraphs of this Mertgage are for convenience only and are not to he usd to
interpret or defiae the provisions hereef.

14. Notice. Except for any notice required onder applicable faw to be given in another manner. (2} any notie fo
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borroner at
the Property Address or at such other address as Borrower may designate by noikee to Lender as provided herein, and
{b) any notice 1o Lender shall be given by certificnd maill return receipt requested. to Lenders address stated herein or to
sch other address as Lender may desizaate By notice to Bersoaer as provided herein. Anv potice provided for in this
Moutgage shall be deemed to have been given to Borrower of ender when given in the manner designated berein.

15. Usiform Mortgage: Governing Eaw: Serverabilits. Thic form of monizage combines vaform covenaris for pational
use and ron-uniferm covenanis with Bmited variztions by jurisdiction o censtitute a yniform security instiument covering
real properts. This Mortgage shall be gorerned by the Faw of the jurisdiction in which the Propenty i< kcated. In the
event that any provision of clause of this Mortzage or the Note contlicts with applicable Taw, such conflict chall ey affect
other proswions of this Mertzage or the Note nhich can be given cifect without the conflicting proviion. and to this
end the provisions of the Mortgage and the Note are declared to he wverable.

16. Borrower’s Copy. Borrower <hall be furniched 3 wonfermed copy of the Nete and of this Mortgage a1 the tme
of execution or after recordation hereof.

17. Trausfer of the Properts: Assumption. 1f all or asn part of the Preperty or an interest therein is sold or trensferred
by Borreracr without Lender's prior wariten consent. oxcluding e the crestien of a ben or encumbrance whordinate te
this Mostgzpe, 1hY the creation of o purchae mueey swoummy atred f0r honaghold applionces ()« tramfer by deonise
eresd of three veats o R

dewcent or by operation of 1za wpon the death of 1 unt tenant or id the grant of any irawheld
ot conlaining 2n option to purchase. Fender may. 21 Temders opiten. dectore 21 the sums <gvired by this Mengage 1o be
mmediately doe and payeble. Fender <halt hne waned <och option t aceclerate i, prier fo the ale or ransfer, Fender
20d the porson to whom the Properts & o be sohd or trandferred reach agreement in wnfing 1821 the credit of swh pereen
i« satisfacton o Lender and that the interest parable on the aume secnred by thic Mosigage <hall be at such rate as Tender
shal request Tf Feader has wained the option 1o accelorete provided in rthic paragraph 17 and #f Borrewers sascesser in
interest has exevuted a wfitien assumpion 2zreement accepied in wrinng by Lender. Tender thall rele e Barrower from 2!l
vblizat:ons umkr this Merigage and the Note,

If Lender exercises such opron i avd!
paragraph 14 hereof. Such netice shall provide & perasd of 20t Tess than 30 days from the date the
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Nox-Usnoryv Covivants Borroacr ard Tender forther Lovenrt cod L orec as fofivans

18. Accekration: Remedies. Fucept 3 provided in parageaph 17 hercof. upon Borrowers breach of 2ny covenart
or agreement of Borrower in this Morigage, including the corvensnts to pay when due a0y semn secured by this Mortzage.
Eeader priov to 2ccekration shall mail notice to Borrower as prenided ia paragraph 14 hereof specifaing: (1) ihe breach:
€2) the action required 1o cure such breach: 13) a date. not Jew than 30 days from the date the notice s mailed to Borroner,
By which such breach must be cured: and (43 that failure to cure such breach on or before the date «pevified in the nofice
mas recult in acceleration of the sums <ecured by this Morigage. forechnure by judicial proceeding and sate of the Propeels.
I ke nolice shall further inform Borrower of the righl to reinsate affer accelesation and the right to ascert in the forecknure
procecding the non-exintence of a defanlt or any other defense of Borroner to acceleration and foreclosure. I the breach
i< not cured on of before the date specified in the notice, | ender at | cader's option miay deddare afl of the ~ums secured by
this Mortgage to be immediatels due and parable without further demand and may foreckne this Mortgaze by judicial
proceeding. Lender shall be entithd to collect in <uch proceeding all capenees of foredoure. induding. but not limitcd to,
cezwonable atlorney’s fees. and coshs of documentary evidence. abetracts and fitle reports. all of which <hall be additional sums
secured by this Morfgage.

19. Borrower's Right to Reinsate, Notariharendag |
RBoreaci ~hzit have the might 1o hese any procecdings Iogen

o S T R e, v 3 e S P e e s, D R A i A R W R e T R TR L 1R ~

|

4328 RV.2

T

voMer



