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2. That, together with, and in addition to, the monthly payrments of principal und interest payable under the
terms of the note sccured hereby, he will pay to the Mortpagee, on the first duy of cuch month until the said note
is fully paid, the following sums:

{a) An armount sufficient to provide the holder hercof with funds te pay the mext morgage msurance premun if this instou-
rent and the note secured kereby are insured, or @ monthly charge (in lieu of a mortgipe tnsurance premiun if they are
keld by the Secrotary of Housing and Urban Development, as fullows:

() ¥f and 56 Yong 25 said note of even date and this instrument are insured of are reinsured under the provisions of the
Nationa!l Housing Act, an amount sufficient to accurmulsate in the hands of the holder one (1) ruanth pricr to its due
date the aanual mortpage insurance premium, in order to provide such nolder with funde to pay such premium to the
Secretary of Housing and Urban Development pursuant to the Nistional Huusing Act, as aménded, aadapplicable
Regulaticns thereunder, or

(1) I and so long as said note of even date and this instrucent are held by the Secretary of Housing and  Urhan De-
veloprént, a moathly charge (in lieu of a meortgage insurance premium) which shall be in an amount equal 10 ene-
twelfth (1/12) of cae-hall (%) per centum of the average catstanding balance due on the note computed withsut taking
into account delinquencies of prepayments;

4] A sum egaal to the ground rents, if any, next due, plus the promiums that will cext become due and payable on policies
of fire and othér hazard insurance cavering the mortgaged property. plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mortgagee) less 21! suzs already paid therefor divided by the number of moaths teelapse
before cne (1) month pricr te the date when such ground rents, presiuszs, taxes, and assessTents will become delinguent,
such sutTs to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assesszents; and

{<}All payments mentisned in the two preceding subsections of this paragraph and all payrents to be rade unler the note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgager each =oath ina
single payment to be applied by the Mortgagee to the folloning tte=s in the order set forth:

(I} premium charges under the ceatract of insurance with the Secrétary of Housing and Urban Developrent, or monthly
chatge (in lieu of maortgage insurance peemium), as the case ray be;

(i1} tazes, special assessments, fire and other hezard insurance premius
(I} interest on the note secured hereby; and
{1V} acortiration of the peincipal of s3id note.
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Any deficiency in the amcunt of any such zggregate meathly payrent, shall, unless made 2cod by the Mortgagor prior to

the due date of the next such payzent, constitute an event of defaslt under this mortgage. The Morigagee may collect a

figte charge’ not 1o exceed Tourcents{4£) for each dollar (81) of each payment =ore than fificen (15} davs in arrears 1o

cover the extra expenste invohved in haadling delingient payments.

3. it the total of payments n:ade by the tortgager under (b) of paragraph 2 preceeding shall exceed (ke amount of pay-
ments sctually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, sizch excess, if the
loan is curcent, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Marigagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the iortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insirance premiums, when the same shall become due and payable, then the
BSortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender 10 the Mortgagee, in
accordance with the provisions of the pote secured hereby, full payment of the entire indebtedness represented thezeby. the
Monigagee shall. in computing the amount of such indebiedness, credit to the account of the Hor:gagor all payments made
under the provisions of {a) of paragraph 2 hereol which the Mortgagee has not become obligated to pay 10 the Secretary of
Housing and Urban Develapment, and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provizons of this morigage resulting in a public sale of the premises
covered heteby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the lime of the
commencersent of such proceedings, or 2t the time the properly is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as 2 credil against the amount of peincipal then remaining enpaid under the
pote secured hereby . and shall properly adiust any payments which shall have been made under (2) of paragraph 2.

1. That ke will pay all taxes. assessments, waler rates. and other governzental or zuaicipal charges, fines,
ot izpositions, for which provision has not been rade keteinbefore, and in defzult thereof the Mortgagee may pay
the =ace: and that he will promptly deliver the official receipts thercfor to the Morigagee. §f the Mosgagor fails
to make zay payreats provided for in this seciion or any other pavoents for tanes. assessrents, or the hike, the
Marigagee may pay the sarme, and all sunis so paid shall bear interest 2t the rate set forthinthe note secured hereby
from the dzte of such zdvence and shall be secured by this zortgage.

5. That he aill keep the premises in as good order and cosdition as they are now and will not commit o1 per-
mit any waste thereof. reasonable wear and tear excepled

6. That ke will keep the impronements now existing of hereafter ereciod on the rontgaged propeity insured as
may be required from time to tire by the Martgager against loss by fire 2od other hazeds. casualties and contin-
gencies in such amounts and for such penids as mey te required by the Mongagee and will pay promptly. when
due, any premiums on such insurence grovision for pavicent of which has act been mode hereinbefore. Al insur
ance shall be catrted in corpanies approved by the Martgegee ond the policies ard renewals thereof shall be held
by the Mongagee and hate attached thereto loss pa in faver of and in form acceptable to the Most-
gagce.  Ia event of loss Motigegor will give irrediate notice by mail to the Morigagee, who may make proof of
loss if not made prozitly ta Vortgagor, and egch insurance Company coacerned is hereby zuthonzed and directed
to make parment for such loas diectly to the Varigagee o stead of 1o the Mortgagor ond Martgagee joinily, and the
applied by the Martgagee at its option either to the redection of

insuiance procecds. of any part thereof. may be
the indebtedmess hereby sezured of 1o the restoration or repair of the propenty davaged Iz event of {ateclusure of

fer of title to the Mortpaged property in extmgmshment of the indebiedress secured

this cortgage or oiher fren:
Seteby. all right. title and iaterest of the Morigeger o 52d 1o eny insutanee policies then i force shall pass to
the purchaser of gianler

7. That he hereby ass the rents, 1sszes. enc profits of the —itgeged premises from and after anv de-
fault Ferecader. and shoold legel proceedings be instituted puiszant 1= 2 - H
Lave the right to have & recerver appointed of the renis. issues, and profits, ako. after deducting alldharges and
of his lrust es recerves. shall apply the feridue of the
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erpenses sttending such proveedings and the execuiio
v e

wicured herely.
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renls. issees, and profits, 1eaard the panment of the de

§. That if the piemises, o1 any part thereof, be conderned under aay power of e=inent damain, a7 acquired for
a public use, the danages, proceeds, and the corsideratien for such acquisitipn, to the extent of 1 full zount of
incebiedness upon this mongage, end the note sevured Eereby renzining uspaid, are herebyassigard by the Mortgagor
1o the Mortgegee and shall be paid forhaith to the Mortgagee to be applied by it on acco.nt «f the 1ndebredness se-
cuted hereby, whether due or oot
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