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2. That, together with, and in addition to, the monthly puyments of principal and iaterest payable under the
terms of the note secured hereby, he will pav to the Mortgagee. on the first duy of each month until the said note
is fully paid, the following sums:
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£2) An smount sufficient to provide the holder hireof with funds to pay the aent mortpage suranee frerier if this instog-
ment ond the note sccured hercby are insured, or a monthly charpe (in licu of Tullgape nsurance geoeeitum) if they are
keld by the Secretary of Housing and Urban Development, as follows,
(D I and so luag as said note of even date and this instrument are jnsured or arv reinsered ender the provisisas of the
National Heusing Act, an arocunt sufficient o accurulate in the hands of 1the holdet one (1) ronth prior to its due !
date the annusl morlgage insurance premiur, in order to provide such helder with funds to prey such premium to the
Scoretary of Housing and Urban Developrent pursuant to the National Hausing Act, as amended, andapplicable
Regulations thereunder; or

(1) If and so leng as said note of even date and this instrument are heid by the Secrctary of Housing and Urban De. H
veloprent, a monthly charge (m lieu of a MGIRage insurance premiuvm) which shall be in an amiount equal 1o cne- Tﬁ\:
twelfth (1:12) of one-half (12} per centum of the average cutstanding balance due on the note conputed witheot taking i H ‘
iato account delinquencies or prepayments; ) s~ i

{t) A sum equal ta the ground rents, if any, next due. plus the premiums that will next become due and payable ca policies ‘d.l :

of fire and other hazard insurance covering the morigaged property. plus taxes and assessments next due on the mortgaged : K .

property (all as estimated by the Mortgagee)} less all sums already paid therefor divided by the nurcher of months to elapse i : '.0-

belere one (3) moath prior 1o the date when such ground reats, premiums, taxes, and assess—ents will become delinguent,
such surs to be keld by Martgagee in trust to p3y said pround rents, premiums, taxes, and special assessments; and .

{r} Al payrents wenticned in the txo preceding subsections of this paragraph and all paymenis to be made 1inder the note
secured hereby shall be added together 2nd the Fpgregate amount thereofl shall be paid by the Mortgagor each rconth in a
single payrent to be applied by the Mortgagee to the following itexms in the order set forth:

(1} premium charges under the contract of insurance with the Sectetary of Housing and Urban Developzent, or monthly
<harge (in lieu of mortgage insurance preminm), as the case may be;

(I1) taxes, special assesszents, fire and other hazard insurance preciums;

(IlI} interest on the note secured mereby; and ~
{IV) amonizatics of the peincipal of said note. \’ t?}

Any deficiency in the ameunt of 2ny such sggregdt ngl payreat, shall. unless made good by the Martgager prior to i
the due date of the next suc!xfpay:::(—m, constituce vent of default under this mortgage. The Mortgagee may collect a %
ou .

“‘late charge® nst to exceed T centSy; cach doltar (31) of each payment more than fifteen (15) days in srears to '

cover the extra expense invelved in handiing delinquent payrents. ’

3. 11 the total of paymenis made by the Hortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments aclually made by the Mortgsgee for taxes or assessaments or insurance ptemiums, as the case may be, such excess, if the
loan is current, a1 the optica of the Mortgager, shall be credited on subsequent payments to be made by the Mortgaqor, or
refunded to the Mortgagor. If. however. the monthly payments made by the *Yortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Martgazor shall pay to the Morigajee any amount necessary to make up the deficiency, on or befere the date when payment of
such taxes, assessments. or insurance premiums shall be due. If at any time the Morgagor shall tender to the Mostgagee, in
accordance with the provisions of the rote secured hereby. full payment of the eatire indebtedrness represented thereby, the
Mottgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urkan Bevelopment, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof  If there shall be a defauh urder any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defaull, the Mortgagee shall apply, at the time of the
commencer2at of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulsted under (b) of paragraph 2 preceding. as a credit against the amount of principal then rernaining unpaid under the
note secured hereby. ard shall prorerly adiust any payments which shall have been made under {a) of paragraph 2.

4. That he wili pay all taxes. assessrments. water rates. and other governrental or sunicipal charges, fines,
ot impositions, for which provision hzs not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will prozptly deliver the official receipts therefor to the Mortgagee. If the Mostgagor fails
to rake any payments provided for in this section or any otker paymenats for taxes, assessmeats, or the like, the
Mortgagee may pay the same. znd all sums so puidshall bear intetest at the rate set forthinthe note secured hereby
frox the date of such advance and shall be secured by this morlgage. _

5 That he will keep the preises in as good order and condition as they are now and will not comnit or per- P
mil any waste thereol, reasonsble wear and tear excepted. ; :

6. That ke will keep the irprovements now existing or kereafter erectled on the mortgaged properly insured as -
may be required {rom time 1o tire by the Vortgagee against ioss by fire and other hazards. casualties and contin- g
£€aCies 11 such smounts znd for such pendds as mayv be reguired by the Mortgagee and will pay prompily, when
dve, any premiuss on such 1msurance pravision for gavment of which has not been made hereinbefore. All insut-
ance shall be camried 11 compoanies approved by the Moirtgagee and the policies and renewals thercof shall be held
by the Morigagee and have attacked therelo Joss povable clzuses in favor of aad in form acceplable o the Monl-

gagee. In event of loss Maontgsgor will give izrmediate notice by rail to the Mostgagee, aho may make preof of H
loss if not made prosptly by Mertgagor. and each insurance compeny coscerred is hereby auvthoiized and directed .
to =ake payrent for such loss directly to the Mertgagee nstead of to the Morigager and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the redection of
the indebtedness hereby secured of to the restoration of repair of the property damaged. ln event of foreclosure of ‘

this mortgage or other transfer of title 1o the Mortgaged froperty 1m extinguiskrent of the indebtedness secured
hereby. 2zl night. title end interest of the Morigage: in and to any issurance policies thea in force shall pass to .
the purchaser o1 grastes. )
7. That ke heieby assigns &ll the rents. 1ssces. and profits of the morigaged presises from and wfter any de-
fault kercunder. ond sheuld legal proccedings be instituted pursvant to this instrusent. then the Mortgagee shall
kave the right to have a receiser eppointed of the rents. issues, and piofits. who, after deducting allcharges and
expenses attending sich proveedings snd the execution of his trust as recerver, shall apply the residue of the
rents. issces, and profits, toward the pavment of the debt cecured bereby.
§. That if the piezises, or any part theseof, be conderned under any power of exinent domain, or acquired for
a public use, the da—ages, proceads, and the consideration for such acquisitiza, to the exteat of the full s—ount of ,
indebledness upon this Torgage, and the note secured hereby re:aining urpard, are hereby assigned by the Mortgagor
to the Mortgagee and shail be psid ferthwith to the Mortgagee to be applied by it on accouat of the indebtedaess se-
cured hereby, whether due or not.

.. e 3 P IR R P N R
RN > i m.i.lbt RIS XN SR . "




