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Lender's written agreement or applicable aw. Borrower shall pay the amount of 2l montgage inserance gredbidid iri"{!ic-l_ J /
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant 1o 1his parsgraph 7. with interest thereon. shall become additional
indebredntss of Borroner secured by this Morgage. Unfess Borsower and ender agree to other terms of pavment, such
ameunts shall be pavable upon notice from Fender to Borrower requesting paviment thereof, and <hall bear interest from the N
date of dishursement at the rate payable from time to trme on ontstanding principal ender the Note unless payment of
interest at such rate would be contrary to applicable law . in which event such amounts shall bear interest at the highest rate

paimissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.
8. Inspection. Lender may make or cause to be made reasonable entrics npon ahd inspections of the Propernty, provided .

that Lender shall give Borrower notice prior 1o any such inspection specifying rcasm)ab!e cause therefor related to Tender’s
interest in the Property.

9. Condemnation. The proceeds of any anard or claim for damayes. direct of consequential. in connection with any
condemnalion or other taking of the Property. or part thercof, or for conveyance in licu of condemaation. are hereby assigned
and shall be paid to Leader. .

In the event of a total taking of the Property, the provecds <hall be applied to the <ums secured by this Mortgage.
with the excess. if any. paid to Borcower. In the event of a partial taking of the Property. unless Borrower and 1ender
otherwise agree in writing. there shall be applied 10 the <ums secured by this Mortgage such proportion of the proceeds
25 is equal 1o that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of 1aking. with the halance of the procecds
paid 10 Borrower.

If the Property is abandoned by Borrower, or if. after notice by Leader to Borrower that the condemnor offers to make
an award er settle a claim for damages, Boreower fafts to respond to 1ender within 30 davs after the date such notice is
matled. Lender is authorized to collect and apply the proceeds. at Lender's option. cither 1o restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otheraise agiee in writing. any such application of procesds to principal shall not eutend
or pastpone the due date of the meathly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Noi Released. Fatension of the time for pavment or modification of amortization of the sums secured
by this Morigage granted by Lender to any <occessor in intered of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower™s suceessars in interest. Dender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mostgage by reatwon of any denmvand made by the orizinal Borrewer and Borrower's successors in interest.

11. Forbearance by Lender Nof a Wairer. Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by applicable haw, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payvment of 1axes or other Hens or charges by Leader shall not be a waiver of Lender's
right to acoelerate the matusity of the indebtedness <ecured by this Morzage.

12. Remedies Comulative. All remadies provided in this Mortgage are distindt and comulative 1o any other right or
remedy und2r this Morigage or afordad by Taw or cauity. and may be evercisnd concurreatly. independently or successively.

13. Swccessors aad Assigns Bound: Joint and Several Tizbilitn: Capfiens. The covenants and sgreements herein
coatained hall bind. ard the rights hereunder shall inure t0. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The caplions and headings of the paragraphs of this Mortgage are for coavenience only and are not to be used 10
interpret or define the provisions hereof.
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R 14. Notice. Except for any notice required vnder applicable haw to be given in another manrner. () any nolice to
: Borrower provided for in this Mortgage shall be given by mailing wuch aotice by certified mail addresced to Borrower at
! the Property Address or at such other address =5 Berrower may desiznate by potice o Lender as provided herein. and

) (b} any notice to Lender shall b given by certified mail. return receipt requested. to Lender’s address stated herein or to
£ such other address as Lender may designate by native to Berrower as provided herein. Any notice provided for in this
Merzage shall be deened to have boen given 1o Borreaner of [eeder when giver in the manner designated herein
15. Uniform Morigaze: Governing Lan: Severabilifs. This form of mortzage combines vmiferm covenants for national
wse zrd non-uaiferm covenants with limited vananens by jurisdiciion to constitute 2 uniform security instrument covering
real preperty. This Mortgage shall be governed by the law of the jurisdiction in which the Propeny i located. In the
event that any provision or clause of this Mortgage or the Nete conflicts with applicable law. such conflict shall pot affect
: other provisions of this Mortgage or the Note which can be ziven effect without the confliciing provision. and to this
cnd the provisions of the Mortgage and the Note are Jeclared to he severable.
16. Borroner’s Copy. Boiroacs ¢hall be furniched a confermed copy of the Note and of this Mortzage at the lime
of evecution or after recardz=tion hereof.
¢ 17. Transfer of the Properts: Assumption. I all o7 any part of the Property or 2n interest therein is sold or transferred
by Borroaer withowt Leader's pricr written consent. evciuding 121 the creation of a lisn or eacumbrance suhordinate to
H this Mejizage. (1) the creation of 2 purchase money wourihy snterest for household appliances, (o3 3 1ransfer by devise,
' doscent of by operation of Iaw tpen the death of = joung enant or L3 the gram of any keasehold interest of three vears or Jess
501 conlzining an oplicn to purchase. Teader may. 21 Lenders opion. declare all the sume <ecured by this Montgage to he .
mmediately due and payvable. Tender <hall have wanved <och optios to aceclerate if. prior to the <l or transfer. ender :
ard the person o whom the Propernty i 1o be sold or trancferred reach agreement in writing that the credit of such peron
is satisfactory 10 Lender and thas the interew paaable 0a the sums woured by this Morigage <hali be at such rate as Leader
shall request. If Teader bas azived the option 1o zoeelersie provided in this peragraph 17 and if Borrowers successor in
interest bas executed a writfen assumption agreement zovepied in wsitag hy | ender. {ender <hall relesce Berrower from ali :
cbligations under this Mortgage and the Nete.
If Lender exercites such opiion to accelerare. §ender <hall mail Borrower notice of accelerztion in 2ocordance with
T

parzzraph 14 bereof. Such notice ~hzl provide 2 perid of 2ot Igss than 30 daye from the date the natice ik matled within
ms decizred el T Bogrovaer fods fo pay sidh <omis prier fo the eyvpiration of sach period.
paragraph I8 hereof. ;

which Borrower may pav the w
Lender may, without further notice or Jemzand oo Berroacr, tavele o romedios pormzied by

Nox-Uxnrexst Covevangs Borrener end Lender further congiant o d 2gree o5 folloass 5

§8. Accelerafion: Remedns. Except a< provided in parazraph 17 hereol. upon Borrowers breach of any cosenant
or agreemer! of Borrower in thi Morizage. including the covenants to pay when due any <omx sequced By this Morfgage,
Lender prior to acceleration shall mail notice fo Borrower as provided in parazraph 14 hereof specifyving: (1) the breach:
t2) the adion required 1o core soch breach: (3) 2 date. 001 bess thais 30 days from the date the notice i maikd to Borrower.
by which such breach must be cuted: and (§) that failare to cure such breach on or before the date pecified in the notice
may result in acceleration of the suims secured by this Morigage, forecknure by judicial proceeding and ale of the Properta.
The notice shall further inform Boirower of the nizht o reindate after acceleration and the cight ta a<<erl in the foreclosure
’ proceeding the nen-exidence of 2 default or any other defene of Borrower fo acceleration and foreclosare. (f ihe breach
; ts not cured on or before the date <pecified in the sotice. Lender at Lender™s option may declare all of the «unrs secured by
thix Mortgage fo be immediately due and payable wishout further denrand and may forecdone this Mostgage by judicial
proceeding. Lender shall be eatitled to collect in such proceeding sll expenses of forcilonuee, including. bul nol lmited fo.
reaonable attornad's fees. and conds of documentany evidence. abetracis and title reports, 37l of which <hal be additionad sums
weured by this Vortgage.

19. Borrower's Right 1o Reimtate, Nofwzibats~dng Ponsders soadfureton or the vons wcared b
Boineacs <hall have the right 1o bove oo proveedings hoges by orfer 1 ot :
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