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Lender's written agreement or applicable law. Borrower shall pay the amount of w1l mortgage insurance premioms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by lender pursnant te this paragraph 7. with interest thereon, shall become additional
indebredness of Borrower secured by this Morigage. Enless Borrower and 1ender agree to other terms of payment. such

‘ amounts shall be payable upon aotice from Lender to Borrower requesting payment thereof, and <hall bear interest from the

{ date of disburscment at the rate payable from time to time on outstanding principal uader the Note unless pzyment of
interest at such rate would be contrary to applicable taw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require ender to incur any expense or take .I
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propeily. provided
that Lender shall give Borrower notice prior to any sech inspection specifying reasonable cause therefor refated to Lender's
interest in the Property.

9. Condempation. The proceeds of any anard or claim for Jamages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereaf, or for conveyance in licu of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Morgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such praportion of the procesds
a5 iz equal to that proportion which the 2mount of the sums <ecured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking, with the balance of the proceeds
paid to Borrower.

1 the Propetly is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or seftle a claim for Jamages. Borrower fails to respond to Lender within 30 days after the dare such notice is

mailed. Lender is authorized to collect and apply the proceeds. at Leader's option. cither to restoration or repair of the .
Propeny or to the sums secured by this Morigage. i

Unless Lender and Borrower otheraise agree in arling. any such application of proceeds to principal shall not extend : &
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of - 4

such instaliments.

10. Borrower Not Released. Fxtension of the time for pavment or medification of antortization of the sums secured i
by this Mortgage granted hy Lender 1o any successor in interest of Borrower shall not operate to release. in any manner. i
the liability of the originat Borrower and Borrower's successors in interest. Lender shall not be required to commence { E
proceedings apainst such successor or refuse to extend time for pavment or otherwise modify amortization of the sums i
secured by this Mortgage by reaton of any demand made by the original Borrower and Borrower’s successors in interest. v

11. Forbearance by Lender Not a Waiver. Any forbearance by Leader in exercising any right of remedy hereunder. or : T )
otherwise aiforded by applicable law. shall not he a waiver of or preclude the exercise of any such right or remedy. : PR
The procurement of insurance or the payment of 1aves or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebledness secured hy this Morigage.

12. Remedies Comulative. All remedies provided in this Morigage are distinct and cumulative to any other right or
reawedy under this Mortgage or afforded by faw or 2quity. and may be exercised concusrently, independently or successively.

13. Svccessors and Assigas Bound; Joint and Several Liability; Capfions. The covenants and agreements herein
contained shali bind. and the rights hercunder shall irure to. the respective successers and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Martgage are for convenience only and are not to be wsed to
interprel or Gefine the provisions hereof.

14. Notice. Except for any nofice required under zpplicable lan to be given in another manner. (2) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
i the Property Address or at such ofther address as Borrower may designate by notice to Lender as provided herein. and
i () any netice to Leader shail be given by certified mail. return receipt requested. to 1 ender’s address stated herein or to

such other address as Lender may desigrate by notice to Borrouwer as provided herein. Any notice provided for in this
Mergage shall be deemed to have been given to Borrower or Feader when given in the manser designated herein.
15. Uoniform Mortgage; Governing Law; Severabilify. This form of morigage combines uniform covenants for national
tise 2nd non-uniform covenants with limited variations by jurisdiction to constitute 2 umform socurily instrament covering
: real property. This Mortgage shall be governed by the Taw of the furisdiction in which the Property is located. In the
: event that any provision or clause of this Mortgage o the Notwe conflicis with zpplicable law. such conflict <hall not aflect
other provisions of this Morigage or the Note which can by givea cffect without the conflicting providon. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall he furnished a conformed copy of the Note and of this Mertzage 21 the time

of evecuiion or after recordation hereof.
i 17. Transfer of the Properts: Assumption. If all or zny part of the Preperty or 2n interest therein is sold or tran<ferred
: by Borrower without Lender’s prios written coawnt, excluding 13) the creation of @ lien of encumbrance subordinate to
this Mortgage. ) the creation of a purchase money security interest for household appliznces (e a trancfer by devise.
doscent of by operafion of faw upon the death of a junt teaan? or (i the grant of any fesschold inferest of thioe vears or fess
nod containing an option to purchase, Leader may. at Lendes's option. declare a¥ the <ums secured by this Mortzage to be
immediately due and pavable. Fender shall have wzived such optien to accelerate if. prior to the <ale of transfer. Lender
and the person to whom the Property is to be sold or transferced reach agreement in writing that the ceedit of such persen
is satisfactory to Lender 2nd that the interest pavable on the suats secured by this Morigage shall be at such rate as Lender .
shafl sequest. If Lender has waived the option e accelerzte prosided in this puragraph 17, and i Borrower's successor in
interest has executed a written assumption agrecment aceepied in writing by Leader. Lender <hall rebease Berroswer from all
obligations uader this Merigage and the Note.

I 1ender exercises such opion to accelerzte. Lerder <hall mail Borreaes notice of aceeleretion in zccordance with
paragraph 14 bereof. Such notice <hal! provide a pericd of not doss than 30 dns from the dete the natice s mailed within
awhich Borrowes may pav the sums decterod due. [ Borreaer f2ik to pay such oms prios to the evpirstion of wuch peried.
Lender may. witkoat fusther netice of demand on Borrower. invoke amy reawedivs pernvited by paragraph 18 hereod.

Nov-Unnory Conixangs, Borroaer and Lender further oos enaat and agree s follons: ;
18 Acceeration: Remedics. Except as provided in paragraph 17 hercof. upon Borrower's hreach of any covenanl
of agreement of Borrower in this Morigage, including the corvenanis fo pay when doe ans sums secured by this Mortgage,
Lender prior to 2ccekeration shafl mail nofice to Borroner 2 provided in paragraph 14 hereol specifying: (1} the breach:
(2) the action required ta care such breach: (3) a date. not tess than 30 days from the date the nofice & mailed to Borrower,
By «hich such breach musd be cured: and (4) that faifure to cure such breach on or befere the date specified in the notice
3 mas resolf i acceleration of the sums secured by this Morigage. foreciosure by judictal proceeding and sale of the Propeits,
: The potice shall furthes inform Borrower of the rizht 1o reinvate after 2cceleration and the right to ascert in the foreclosure
pioceeding the non-existence of a defaull or any othes defense of Borrower fo acceleration and foredowure. B the breach
is not cured on or before the date specified in the notice. Lender at Lender’s option may declare all of the sums secured by
this Morfgage to be iminediately due and payable without forther demand and may foreclace thik Morfgage by judicial I
procceding. Lender shall be enfitled ta collect in such proceeding all expenes of foredmure. including. but not limited to.
reasopable atforney’s fees, and costs of documentary evidence. abairacis and fitke reports, att of which ~hall be additional sums
secered by this Morigage.
19. Borrower's Rizhl {o Reimtate. Netwiibaterding Lenders sl
B.troacr <hisll have the nght to have any proceedings begen by Pender to crfoerce the Moesigepe divconmnesd ot ey e
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