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9. Condemnatica. The provecds of any award or ¢i3im for damages, direvt or consequential, in connection with any con-
demnation or other 12king of the Progerty, or part thereof, of for comveyance in freu of condemnation, are hereby assigned ard
shall be paid 1o Leader.

In the event of atoral taking of the Properiy, 1he proceeds shali be applied to the sums secured by this Moerge 3¢, with the ea- '
cess, tf any, paid to Borroaer. In the event of a parnal taking of the Progerty, unless Borrower and Lender o mrnise agree in

writing, there shali be applied 10 the sums sevured by this Muoergage such propottion of the peoceads a5 is equal 1o that proportion | e |
which the amount of the sums secured by this Morrzage immediately prior to the date of 1aking bears to the fair market value of .
the Propeity immediately prior tothe date of taking, with the balance of the proceeds paid to Bosreaer. -
If ¢he Property is abandoned by Borroswer, of if, after notice by Lender 1o Borroaer that the condemnor offers to make an A S
anard or setile a claim for damages, Borrowner fails (o respond 10 Lender within 30 days alter (hie date <uch notice is mailed, .
Lender is anthorized to collect and apply the proceeds, at Lender’s opiien, either 10 restoration of repair of the Property or 10 the %T
sues sevured by this Morigage.
Unless Lender and Borroaer oiherwise agree in wiiting, any such application of proveeds to principal shall pot exvtend or —l.h\.
posipone the due date of the monthiy muallments referrad 10 in paragraphs 1 and 2 hereefl or change the amount of such in-
stalimenis. O\¢
10. Borrower Not Released. Extension of the time for payment or modification of amornization of the sums secured by this
Mortgage granted by Lender to any suovessor in interest of Borroaer shall not operate to release, inany manner, the habdity of the -

efiginal Borrower and Borrower’s successors in interest. Lender shall not be requirad o commene proceadings against such sue-
cessor of refuse 1o exend time for peyment of otheraise modify amoetization of the sums sevured by this Morigage by reason of
any demand made by the origins! Borrower and Borrover’s seccesors in inlerest.

11. Forbearaace by Lender Not 3 Wainer. Any forbearanze by Lender in exercising any rizht or remedy hereunder, or
otherwise affordad by applicable law, shall not be a waiver of or previude the evercise of any such right or remedy. The procure-
ment of insurance o the paymeni of 1aves or other Lens or cherges by Lermder shall not be a waiver of Lender™s right (o accelerate
the maturity of the indebiedness secured by this Morzzzze. ‘

2. Remedies Comelative., AN cemedies provided in this Morizzge are distinet and cumulative 1o any other right of remady
under this Mortzage or afforded by law of equity, and may be evercised u.\:\urrtrth independen:ly, er sucossanely.

13, Soccessors sad Assigns Boond; Joiat and Several Lizbitiny; Captioas. The covenasnis and agreemenis herein contained
shall bind, 2nd the righis hereunder shali inure o, the respeciine sucoessars and assizns of Lender and Borroaer, subiat to the
prosisions of paragraph t7 bereof. All covenarnis and agzreements of Barroaer shall be joint and several. The captror.s ard head-
ings of the paragraphs of this Morigage are for vomvenience only and are ot 10 be wsad (o inferpret or define the provisions hereof.

14, Notice. Except for any notice regaired under applicable law (0 be given in znother manner, (2) any potice to Borroner
prosided for in this Morrzage shail be given by mailing such notice by certified mail addressed 10 Borroaer 2t the Propeity Ad-
dress of at such other addeess as Borrower may designate by notive 10 Lender as provided kerein, and (b} any notice to Lender shali
be given by certified mail, return receipt requested, 1o Lender’s address stated Berein or (0 such eiher address as Lender may
designaie by notice to Borrower as provided herein. Any notice provided for in this Morrgage shall be demed 1o have teen given
10 Borrower or Lender when givenin the manner designated herein.

I5. Uriform Mortgage; Gorerning Law; Severabitity. This form of monigage combines uniform coverants for national use
and non-uriform covenanis with limited variaticns by jurisdiction to constitute a uniform security instrument covering real prop-
erty. This Mortgage shall be gorerned by the Faw of the jurisdiction in which the Property is loczted. In the event that any provi-
sion of clause of this Moeztzaee or the Note conilicis with appivable lza, sich conflicr shall not affect other provisions of this
Mortgaze or the Note which c2a be given cifevt without the contlicting provision, and to (his end the protisions of the Mortgage
and the Note are declared 1o be severzble.

16. Borrowes's Copy. Borrower shall be furnished a conformad copy of the Note and of this Morizage 21 the time of execu-
1ion orf after recordation kereof.

17, Transfer of the Property; Assumpiion. If all or any part of the Property or an interest therein is sold or ransfeired by

Borrower without Lender’s prior written conseni, excluding €a) the creation of a lien or encumbranse subordinate (o this Mort-
gage, (b} the creation of a purchase money sevuriiy intezest for kouszhold appliances, (¢) a transfer by devise, descent, of by Gpera-
iten of law upon the death of a joint tenam of (d) the grant of any feasehold interest of three years or Iess not containing 2n optien
to purchase, Lender may, ai Lender™s opiion. declare all the sems sevured by this Morigage to be immediately due and payable.
Lendzr shall bave wanvad such opiton to accelerate if, prior 1o the ale or iransfer, Leader and the person 1o whom the Propernty is
to be <old or transferred reach agreement 1n writing that the credit of such persen is satisfactory 1o Lender and thar the intecest
payable on the sums secured by this Mozizage <hall be at suchrate as Lender shail request. If Leader has waived (he option 10 ac-
celerate pronvided in this paragraph 17, 2nd if Borieaer’™s suscassor in interest has execured a writien assemplion agreement ac-
cepted in writing by Lender, Lender shall release Borrower from all ebifgaiions under this Mottzage ard the Note.

§f Lender exercises such opticn (o acceleraie, Lender shall mail Borrowaer notice of acceleration in accordance with paragraph B o P LTI
14 hereol. Such notice shali provide a period ¢f not less than 30days from the date the notice is mailed within which Borroaer may
pay the sums declared due. If Borrower fails to pay such sums prior 1o the evpiration of such period, Lender may, without further
notice o1 demand on Borrower, inveke any remadies permitted by parazraph 18 hereof.

NON-UNIFORM COVENANIS. Borrower and Lender further covenant and agree as follows:

if. Accelerztion: Remedies. Facept as provided in paragraph 17 hereof, upon Borrowes’s breach of any covenan! or agree-
meal of Borrower in this Morigage, including the coreaznts to pay when due any sums secured by this Mortgage. Lendes prior 10
zccelerstion shzlf mail aclice to Bosrrower as provided in paragraph 14 kereof specifiing: (1) the breach; (2) the adtion required to
cute such breach: (3) a dale, not Jess than 30 days [rom the date (ke notice is mailed (o Borrower, by which soch breack most be .
cared; and (£) thai Failure o cure such breach on or before the date specified in the nolice miy resall in acoeleration of the sams \
secured by this Morigage, foreclosure by judicial proceeding and sale of the Propeistr. The rotice shall further inform Bor- :
rower of the right to reinstate after acceleration 2nd thie right to asserd ia the foreciosure proceeding the non-exisience of a defzult
or 2ny other defense of Borroner fo 2cceleration and foreclosure. I the breach is not cured on or before the date specified in the
notice, Lender at Lender's option may dectare all of the sums secured by this Morigage (o be immediately due and payable without
Turther demaad 2nd may foreclose this Mortgage by judicial proceeding. Eender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, bul not limited to, reasonable attorney’s fees, and costs of docomentary evidence, abstracis
aad tille reports, all of which shall be sdditional sums secured by this Mortgage.

19. Borrower's Right to Reinstate. Notwithstanding Fender’s acceleration of the sums secured by this Mortgaze, Borrower
shall have the right to have any proceedings begun by Lender 0 enforce this Mortgage discontinued at any time prior to entry of a ,
judgment enforcing this Morigage if: (2} Borrower pays Lender all sums which would be then due under this Mortgage, the Note :
and notes securing Future Advances, if any, had no acceleration oveurred; (b) Borrower cures all breaches of any other covenants

or agreements of Borrower contained in this Mortgage; (¢) Botrower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreements of Borrower contained in this Morigage and in enforcing Lender’s remedics as provided in para-
graph 18 hereof, including, but not limited to. reasonable autorney’s fecs: and (d) Borrower 1akes such action as Lender may rea-
sonably require to assure that the lien of this Morigage, Lendec’s interest in the Property and Borrower™s obligation to pay the
sums secured by this Mortgage shall continue unimpaired. Upon such paviment and cure by Bononer. this Morigage and the obli-
gations secured heicby shall remain in futl force and effect as if no acceleration had occurred.

20.  Assignment of Rents; Appoiniment of Receiver. As additional securily hereunder, Borrower hiereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandoament of the Property, Lender shall be entitled to have a reveiver ap-
pointed by a courl to enter upon, take possession of and manage the Property and to collect the rents of the Property, including
those past due. All renis collected by the reveiver shall be applied first to paymient of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds, and rezsonable attorney’s fees, and
then to the sums secured by this Mortgage. The receir ¢r shail be hiable to account only for thase rents actually received.
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