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[enders wnmiea servement of arphoehie lew Borneacr sholt pay the oot o S nortogee cmeirer Lo preit s i 1k
L 7 LI : i
manser provided under parsgraph 2 hoereof.
Any emounts debunsed by Tender parvesnt to thes paragraph 7o ceterest trereen shott oo

7 TCiMEe of Pt
RE inteiest frem the
Jdate of dishurement at the rate payable from fowe 1o rme on owtstending priesipat o e pavment of
interest 3¢ sich r3te would he contrany to appliable Lea . in whik eveni «iwh amounts ohall bear mrerest st ik high
pormissible pnder applicable bas . Nothing copteined in this paregraph T chall regquire Lender 1o monr amy evperae of 13k
any action hereunder.

8. TIaspection. ender man make ur et o be s
that | ender shall give Borrower potice PrHOT fo oy <
interest i the Properiy.

9. Condemnation. Thr provecds of aav auend o Jham for Jam
coeademnztion or other Lxhing of the Propeniv. or part thereof. oo foreen
ard shall be paid o Lender.

In she erert of a re1ad taking of the Propenty. the proveads hall be appled 1o rhe sems sedored by rhis Martzaze
aith the evcess, if any, paid o Borrower. In the eaent of a partisl taking of the Propeniv. unles Borroaer and Tender
othemaise ageer in witing, there shall be appled (o the sums secured by this Martzage anh proportion of the roveeds
as is ¢gual to that proportion which the amount of the s w@oered by this Meqg immadiaely prios 1o the date of
1aking bears to the fair market »2loe of the Propetty i teiv proos to the dste of 1a with the bataroe of the provesds
paid to Borroaer.

If the Property is ahandoned by Borroner, or if. after notice by Fender to Borrouer that the condemror offors to make
an zaand or settfe 2 chaim for damases, Borreaer fails 1o rvpord to [ eader withia 30 dxns after the dete such petive is
maziled, Lender is authorized to colizet and apply 1the provecds at Tender’s oplt tion of repair of the
Propeny or to the sums secuied by this Mejrgage

Urnless Lender and Borrower ofhensice agree i wnting, any sinh s
or postpone the due date of the moathly instalimenis referred toin p
ash instaliments.

{0. Borrower Nof Released. Fuendon of the time fur pamerl or nodificetion of amortizarion of the vime exiored
by this Mertzage granted by Fender to any suoceswor ma internt of Borrowes shall pot operate to release. in any mziner
the Hability of the original Borroser end Bomrowers stvoewers iainterest. Bender <haYl eot B reguired 1o commence
proveedings against sich steessod o refuse to evtead e for paymcnt or otherwice modify amorirzation of the sums
eocured by this Moertgage by reason of =ny demand made by the eriginal Borrower snd Borresor's sxoeweis in interest.

11. Forbezrance by bender Not a Waiver, Any forbearance by Tender in everaising ooy right or remedy Ferevader. or
otherwise affarded by applicable law. skali aol be 3 waiver of of prechnde the exercise of any such right or remedy.
The procurement of insuraace of the paymeat of taves of other fzens of charges by Lender <hall pat e o waiver of Tender's
right 10 aceelerate the maturity of the indehtednows secured by this Mostrage.

12. Remedies Cumzlative. All remedies proiided in this Mortgage are Estinct ard cumplative to any other right of
remedy under this Morigage or afforded by Taw of equity. snd may be evercised corasrreantly. independathy or sooossively.

13. Successors and Assigns Bound: Joint and Several Liahifita: Captions. The voscrants and agrevnents hereln
contained <hall Biad. and the rights Pereunder <hall inure 1o, the rospevtie wncocsors and awizas of Fender and Borreser
subject to the provisiens of parzgraph 17 horeof. All coveeants anld
The captions and headings of the paragiophs of this Mongize are
interpret or define the provisions hereof.

14. Nofice. Except for any notice required vader spphicable law to be given in apother manner. {21 any potiee 1o
Borrower provided for in this Merrgage shall ke given by maifing wuch notice by certified mail addressed to Borrewer 2
the Property Address or at such other addeess as Borrmaes may designate by notice 1o Lendsr as provided keretn. 2rd
{6) any notice 1o Lender shall be gien by cortified mash reiura seceipt regiested. to Leaders address stated hereln or to
such other address as Lender may dosigezic by notive to Borrower as provided kerein. Any notice provided for in this
Mortgage shafl be deemed 1o have been given 1o Borrewer or Fender whea given ia the manrer designated Rerein

15. Uniform Mortgaze: Governing Law: Severability. This form of mertzage combings orm vovenanpis for nationa!
uw 26d non-unaiform covenanis with imited varistions hy jun 0 o comstitute a waiform secunity inddrurment covenng
real property. Fhis Mertgage shall be goserned by the Len of the jurisdiction in whivh the Prepenty ic lwazed. In the
event that any provision of clause of this Mortgage or the Nete conivts with epplicable law, sich conftiet <hall nes affeqt
other provisions of this Morigage or the Nete which can be piven otfect witheot the eeafiiting providon. and to this
end the pravisions of the Mertgage and the Nete are Joclued 1o be soverable,

16. Borrower's Copy. Borrower shall ke furniched 4 cenformed copy of the Now and of this Mortgege at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. IF ail or amy purt of ihe Propeniy of an interest therein is sold oF transferred
by Borrower without Lender’s prior sriticn somsent. owinding o the creation of « Ten or encumbrance subordigats to
this Mortgage, (i the creaticn of a purchase money sccurity wierest for honschold appliances. {} a transfer by devise.
descent or by operation of Faw upon the death of o jeint tenaat or th ke grant of any leaschold interest of three years of Tes
rot containing an option to purchase. Lender man. ot Teader's eptien, dechere all the wims secured by this Medtzage to i
immed:ately due and payable. Lender shall Rave wanad soch optien o e if. pricr W e <ale of transfer. Lender
and the persen (o whom the Property i o e seld of transforred reach Rt in wriling 1hat 1he credit of such peren
i< satisfactary o Lender and that the interet pavable on the sums secured by this Mosigage <halt be at such raie Fonder
shafl request. If Lender has wasved the eption to aceclerate pronided o this peragiaph 170 and if Borrower's suceeer in
interest has executed a wiitten assumpiion agreement aceepied in writing by Tender. Lender <hall release Borrower from 2l
obligations under this Morigage and the Nete.

If Lender ercrcices sivh option (o aceeterate. [ender shall mail Borrouwer notice of weceleration in aocordance with
paragreph 14 hereof. Such notice <hall provide o periel of net ks than 30 das frem the date the notioe is maifed within
which Borrower may pay the sums declared due. Tt Borreaer fails o pay such sums prior 1o the evpiration of such period.
Lender may. without further notice or demand on Borrower. mnobe any remedics peenvtted by paragraph 18 Lereof.
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Nox-Untroan Covixants. Borrower and Lender further covenant and aoree o follous:

18. Acceleration; Remedies. Facepl as provided in paragraph 17 hereof. upon Boirawer's breach of any covenant
or agreement of Borrower in this Mosfgage, including the covenants to pay uhen duc any soms secured by this Morfgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifyving: (1) the hreach:
(2) the action required to cure such breach: (3) a date. rot less than 30 days from the dale the nofice is mailed to Borrower.
by which such breach must be cured: and (4) that faiture to cure such breach on or hefore the date specificd in the notice
nay resull in acceleration of the sums secused by this Moatgage, forcchosure by judicial proceeding and sale of the Properts.
Ehe notice shaf further inform Borrower of the right to feinviafe affer acceleration and the right (o aswert in the foreclosure
prececding the non-existence of a defaull or any other defense of Borrower to acceleration and foreclosure. I the breach
is not curcd on or before the date specified in the notice, Lender at Lender's option may declare all of the sumis secured by
this Morfyage (o be immediately due and pajable without furlhes demand and may foreclose this Morfzage by judicial
proceeding. .ender <hall be entitled to collect in such procecding afl expenses of foreclosure, inctuding. but nat limitcd to.
reasonable altorncy’™s fees, and conts of documentary evidence, abstracts and title reports, all of which <hall be additional sunns
secured by this Mortgage. )

§9. Borrower’s Right to Reinsate. Nobvithstandmg Londer’s auveleration of he sy accured by this Morteage,
Borrower shall have the right to have amy provevdings begon by Fender o caforee this Morzaee doconnmuoed o sy e
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