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forever.

The Mortgagor covenants that he is lawfully seired of the premises havinabove desaribed in fee simple
absolute, that ke has good right and lawful authonty to sell, convey, or anurabwr the same, 2nd that the prem-
ises are free and clear of all liens 2nd encumbranos wintoover. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mustzagee forever, from and against the Mertgagor and
all persons whomsoever lanfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That ke will promptly pay the principal of and interest on the indebtedies evidenced by the said note,
at the times and in the manner therein provided, or as modified or eatended Ly mntual agevment in writing.

2. That this mortgage shall secure the Mostgagee for such further sums as may be advanced Lerealter, at the
option of the Mortgagee, for the payment of tawes, ilswance préemiumns, pablic assessnents, répais or other
purposes pursuznt to the covenanls herein, and also any further Joans, advances. readvaraes or creadits that may
be made hereafter to the Mertgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgages by the Mortgagor at any fime hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable en demand of the Mortgagee. unless otherwise pro-
vided in writing; and the lien of this morgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lier: or encumbrance.

3. Without affecting the liability of any person obligated for the paynent of any indebledness secured
hereby, and without affecting the rights of the Mortgagee with respect to any secunity rot cxpressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness sexured kereby.

£ That hic will keep the improvaments row evisting or heredfter erccted on e smortgazad propordy irsred
a5 may bae perprired from Gane to e by the Mostzazee gt b Dy fine and other harards, casnltic and
contingenciis in o amonnts and for snch poriods ws oy be raired by the Mortgagee and will pay promnptly.
when due, any premiums on such isnrance provision for posent of which bas not been mwade hereinbefore. All
isnrance shall be arried in companics sppooval by the Mortzene awd the pobicie and reeewals theeaf ~hal!
be held Ly the Mortaagee and have attached thercto Biss paaable clanes in fnvor of aixd in form woceptable o
the Morttagee. In event of lins Mortzasar will give ingacdiate notice by il to the Mortgrzee. who may make
proof of loss if not made promptly by Morteoor and cadh inarende omnpany evaceraed i herelny anthorized
and direded to ke paveent for wich toss dircctly o the Mortzazee izstead of to the Mortzizor and Mertaze
tan cither to the
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jointly. and the insurange proceeds, or any part thoesf. may be applied by the Mostgazee at its o
reduction of the indibtedness horedn soonred of to the ptoratinn or repedr of the property dusaged Toevest
of forechmire of this mortaize or ether trasber of title to the Mortseond projeity in atieguichaent of the
indebtads sy secured Lerehy, i right, tithe wad interest of the Mortgazor inaond b any insirance policies then

in force shall pass to the purchoeer vr Srantee.

5. That he will keep all improvements cow existing or hereafter erected upon the mortgaged property io
good repair, and, in the case of a construction loan, that he will continue construction untit completion without
interruption, and should he fail to do so, the Mortgagee may. 2t its option, enter upon said premises, make what-
ever Tcpairs are necessary, including the completion of any construction work underway, znd charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

8. That the Mortgagee may require the maker, comaker or endorser of any indebtedness secured hereby to
carty life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thererf, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee inay, at its option, pay said premiums. and all sums so advarced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mertgagee, on the first day of each montb, until the indebted-
ness secured hereby is paid in full, 2 sum equal to one-twellth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premivms and public assessments, the Mortgagee may al its oplion. pay said items and charge all advances there-
for to the martwage debt, Thew monthly esoron pavnents will nof e imtoeest o the morigaon: s

S. That he hercby assigns alt the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereander, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shalt
have the right to have a receiver appointed of the rents, issucs, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reots,
issues, and profits, toward the payment of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by deatk of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain internspted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. it is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this martgage, and of the note secured heicby,
that then this mortgage shall be utterly null and void; otherwise to rerain in full force and virtue, If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all suins then owing by the Mortgagor lo the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee become a parly to any suit involving this Mortgage or the title to the
premises deseribed herein, or should the debt sccured hereby or any part thereof be placed in the hands of an
atterney at Jaw for collection by suit or othenwise, all costs and expenses incurred by the Merteacee, and a reason.
able attornev’s fee. shall thercupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a pait of the debt sccured thereby, and may be recovered atd collected horeunder.
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