1404 - ool

9. Condemnation. The provends of any award or Jabm for damages, doroat of comnpazine! wn donnetion with any con-
Jdemination or other taking of the Prareaty, or part theieof, ur for comversnien Lo ut wonndennn: ,ate Ferely aszred ard
shall be paid to Fender.

In the orent of 3 10121 takinz of the Property, the proveads hall te appliedtothe sums siivred by thae Monizage, wath the o
cess, B any, paid to Borroaer. in the eveni of a partial taking of the Projeity, ucless Burroaer and berder crherati agree in
ariting. there shalt be applied to the sums secered ba this Mogigage such proporton of 1he provesds as s equz! tothat proporien
ahich the amount of the sums woured by this Mortzage immediately prior 1o the date of tediry bearns tothe fair rmarker s v of
1he Propeity immediateiy prioc w the d2te of 12hirg, withthe balanieof the provesds peidro Borroaer.

If the Property is abandonad by Borroaer, o if, after notice by Lender to Borroaes that the condemnor wifers o makes 2n
anard or setile a clzim for damazes. Borroaer fails o respond 1o Lender within 30 days after 2 date sch notiee 1s mailed,
Lerdes is authorized 1o collect and apply the provesds, at Lendei's opiten, exhei to rextoration of repair of the Propenyy or te the
sums savured by this Morteage.

Un'ess Lender and Borroaser otharwise azree in wiiting, 2ay swh appiicztion of proveeds o principal shall pot eutend of
pospone the due date of the monthly installmenis refesced to tn peragraphs 1 and 2 hereof or (Range the amourt of suxh in-
staliments.

10. Borrower Not Relezsed. Extension of the time for payment or madification of amornization of the sums sevured by this
Mortgage granted by Lender 1o any successor ininterest of Borroner shall pot eperate to release, in2ny manner, the liabdiny of the
osiginal Borrowner and Borroaer's successors ininterest. Lender thall pot be required (o commence proceedings against sh suee
cessor of refuse to eatend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borroaer 2nd Borroaer's suocessofs in inferest.

11. Forbearance by Lepder Not a Waiver. Any forbearance by Lender in excrciting any right or remedy hereurdee, of
otherwnise afforded by apglicable law. shall rof be 2 maiver of o preciede i exercise of any cuch night or remedy. The procure-
et of inturance of the pay ment of taves or other liens or charges by Lender shall not be 2 waiser of Lender’s night 1o acoelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Comulative. All remadics provided in this Mosizage are dutinct and cumulative to azy other right of remedy
under this Mestgage or afforded by Iaw of equity, and may be evercised concurrenily, independent]y, er sutoessively.

13.  Successors and Assigas Boued; Joiat z8d Several Liabitiny; Captioas. The covenanis and agreesenis herein contained
shall bind. and the righis hereunder shall inuge 1o, the respecine sucessods and assizns of Lender and Borroaer, subjedt to the
provisions of paragraph 17 hereof. All cosenanis and agreements of Borroaer shall be joint and several. The capitons and head-
ings of the paragraphs of this Mocigage are for conaenienseonly andare nottabe used o interpret o define the pronisions hereof.

14, Notice. Frcept for any notice required under zpphicable laa 1o be given in another manser. (3} any rofice to Borrower
pronided for in this Morgage shall bz given by mailing such potice by certified mail addressed to Borroner 24 the Property Ad-
dress of at such other address as Barrower may designate by notice to L ender as provided herein, and th) any native to Lerder shall
be given by certified mail, return receint requested, o Lender’s 2ddiess sared herein or 10 suvh other address as Leader may
designare by natize to Borroaer as provided berein, Any notice provided for in this Mostzage shall be deemad to have been givea
10 Borroner o Lender when givenin the manner designated herein.

15. Uniform Morigage; Governing Law; Severabitity. This form of morizage combines uriform covenzats for national use
and ron-uniform cotenants with imited v ariations by jurisdction 1o constitete 2 uriform security instrument covering real prop-
erty. This Mortzage shalt be govereed by the faw of the jursdiction in ahichthe Propery is located. In the ¢aent that any provi-
sion of clause of this Muoirgage or the Note confors with applacable faw, such conflr shall not affect other prosisions of this
Morizage o the Note ahich can be given effect without the conthiuag provision, and to this end the pron iiens of the Morigage
and the Note are declared to be severable.

16. Borrowes’s Copy. Borroaer shall be furnisked a conformed copy of the Note and of this Morigage at the time Of erevu-
tion or after revordaiion hereof.

17. Transfer of the Properiy; Assemption. If all or any past of the Propeny oc an interest thereinis sold or transierred by
Borroaer without Lender's prior writien consznt, excluding (a) the creation of a len or entumbrance subordinate to this Mort-
gaze, (b) the creation of a purchase money secunity inlerest for kousehold appliznces, (o) 2 tranifer by devise, descent. or by opera-
tion of law upon the death of a joint tenant or 1d) the grast of any leasehold interest of three years or 235 not containing an opiion
te purchase, Lender may, at Lendes™s option, dedlare all the sums secuied by this Moztgage to be immediately due and payable.
Lender shall have waived such option o accelerate if, prior to the sale of transfer, Lender and the personto whom the Properiy is
{0 be <old or transferred Teach azteement 1 arimng that the credu of such person s wrisfaitory to bemder and that the interest
pavable 0n 1he sums sevured by this Mottgage shall be at suchrare as Lander shail reguest. #f Lesxder has aanved the option to ac-
celerate prosided in this paragraph 17 and if Borroaer™s soieessns cuted 3 WIHICnR 23s0mPi100 EICCMEnT ad-
cepred in writing by | ender, Lender shail release Borroaer from ali obis der this Mortgage and the hote.

If Lerder enercizes such option o acceleraie. Fender shall mail Borrower notive of accelerationin axcordance with paragraph
4 hereof. Such rotice shall provide a period of not less than 3 dass from the date the retive is mailed within which Borrower may
pay the sums declared due. I Borrower fadls 1o pay such coms prior o the evpiration of such perrod, Lender may, without further

notice or demznd on Borroaer, invoke any remadied pey Jd by paiagraph I8 hereof.

NON-UNIFORM COVENANTS. Borrower ard | ender fusther cosenant and agree as folloas:

18.  Accelerziion: Remedies. Fxcept as prorvided in paragraph 17 hereof, upon Borrower's breach of any covenant of agree-
ment of Borrawer in this Morigage. including the covenants (o pay when due 3ny sums secured by this Mortgage, Leader priof lo
acceleraticn shall mail notice io Borrower as provided in paragraph 14 hereof specifaing: (1) the breack; (2} the action required lo
cure suuch breach: (3) a date. not less than 30 days [rom the date the notice is miailed to Borrower, by which such breach must be
cured: and €4) that failure 10 cere such breach un or before the daie specified in the notice may result ia acceleration of the sums
secured by this Mortgage, forectosure by judicial proceeding and sale of the Property. The aotice shalt furiher inform Ror-
rower of the right To reinstate after acceltration and the right o assert in the foreclosure procecding the Ron-existence of & defaelt
or any other defense of Borrawer o acceleration and foreclosure. I the breach is no! cured on or before the date specified in the
notice, Lender 21 Lender’s option may declare all of 1he sums secured by this Morigage to be immediately due and pay eble withoul
further demand and may forecose this Morigage by judicial proceeding. Leader shali be eatitled to collectin such proceeding all
expenses of foreclosure, includiag, but not limited to, reasonsble attorney’s fees, and costs of documentary evidence, abstracts
and title reports, all of which shall be additional sums secured by this Morigage.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums sccured by this Morigage, Borrower
shail have the right to have any proveadiags begun by Lender to enforce this Martgage discontinued at any Uime priof to entry of a
judzment enforcing this Mortgage if: (3) Borrower pays Lender alt sums which would be then due under this Mosizage, the Note
and notes securing Future Advances, if any, had ao 2cceleration ocurred: (b) Borrower curcs all kreaches of any other cosenants
of agreements of Borrower contained in this Mortgage; (¢} Borroacr pays ali reasonable eapenses incurred by | ender in enforcing
the corenants and agreemenis of Borroner contained in this Morigige and in enforcing U ender’s remedies as provided in para-
graph 18 Kereof . including, but not limited to, reasonable atterney *s fees: and (d) Borrower 1akes such action as Lender may rea-
sonably reguire to assure that the Tien of this Mortgage, Eender™s interest in the Property and Borroser's obligation to pay the
sums secured by this Morrzage shall continue unimpaired. Upon suk paymen:t and vure by Borroser, this Motgage and the obli-
gations secured hereby chatl remain in full foree and effect as if no aveeleration had ovvurred.

20.  Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby avsigns to bender
the tents of the Properiy, provided that Borrower shall, prior to acceleration under paragraph 18 Rercef or abandonment of the
Property, have the right to collest and retatn such rents as they become due 2ad payable.

Upon acceleration under paragraph 13 hereof or abandonment of the Property. i ender shali be entitled o have a receiver ap-
pointed by a court to enter upon. take possession of and manage the Property and ro coliegt the renis of the Property, including
those past due. Al rents collectad by the receiver shalt be apphied firdt to payment of the costs of Mmanagement of the Properiy and
collection of renis, including, but rot limited jo. receiver’s fees. premiums onreveiver s bonde. and reatonable atiames T fees, and
then to ike sums secured by this Morigage. The receiver shall be table te 2cccunt enly for thase rens actually recened
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