9. Coadempation. The proveads of any aaard or claun for damagzes, direvt of conseguennial, in connestion »ith any con-
demnation of cther 1aking of the Property, of part thereof, o for comeyance in Liew of condemnation, are hereby assizned and
shalt be praid 1o Lernder.

In the event of a total 12hing of the Property, the provends shall be apptied 1o the sums secured by this Morrgage, with the e
<ess, if any, paid to Borrower. in the exent of a pareial taking of the Progerty, unless Borroaer and Lender otheraice agreein
writing, there shall be appiied to the sums secured by this Mostgage sich proportion of the proveeds as 5 equal 1o thay proportion
which the amount of the sums sevured by this Morigage irmmediately prior to the date of taking tears 1o the fair market value of
the Peoperty immmediatedy prior to the date of taking, with the belance of the procends paid 10 Borroaer.

If 1e Property is abendoned by Borroaer, o if, afier notice by Lender 1o Borroner that the cosdemnor offers 1o make an
award or selle a ciaim for damages, Boiroaer fails 10 respond 10 Lender within 30 days after the date such potice is mailed,
Lender is authonized 1o collect and appy the proceeds, at Leader’s opiion, either to restoration or repair of the Property or to the
sums securad by this Mortzage.

Unless Lender and Borrower otheraise agice in writing, any such application of proceeds 10 principal shall not extend or

tpone the due date of (he mombly instaliments referred 1o in paragraphs | and 2 hereof of change the amousnt of such in-
stalimeats.

10. Borrower Not Released. Exrension of the time for payment ex modification of amoriization of the sums secured by this
Morigage granted by Lender (o any successof in interest of Borrower shall not operate to release, 1n any manner, the liab3ity of the
original Borroaer and Borroser's seceessors in interest. Lender shall not be required 1o commence proceadings against such sue-
cessor or refuse 1o entend time for payment of otheraise modify amoriization of the sums severed by this Morigage by reason of
any demand made by the original Borrower and Borroae™s sucoessors ininlerest.

11. Forbearance by Lender Not 3 Wabhver. Any foriwarance by Lender in exercising any right or remedy khereunder, of
oiteraise afforded by appinabic taw, shall pot be a waiver of or previude the evercise of any such right or remedy. The procure-
ment of insurance of 1he payment of 1anes of other Liens or charges by Lermder shall pot te a waiver of Lender’s right 10 accelerare
the maturity of the indebiadness secured by this Moripaze.

12. Remedies Comalhative. Al remedics provided in this Mortgage are distingt and cemeolative 10 any other right or remedy
under this Muocizage or afferded by laa of equity, 2nd may be exercised concurrently, independerntly, or successively.

13. Soccessors and Assizas Bousd; Joiat and Several Lisbility; Captioas. The cosenants znd agreements herein contained
shali bind, and the rights kereunder shall iaure to, the respective suvoessors amd assigns of Lender and Borrower, subject o the
pronisions of paragraph 17 kereof. All covenants and 2zreements of Borroaer shall be joint and several. The captioas and head-
ings of the parazeaphs of this Morigage are for convenience only and 2re not o be used to interpret or define the provisions hereof.

14. Notice. Except for 2ny rofice required under applicable law to be giver in another mannes, (3) any notice 10 Botroaer
provided fog in this Motigzze shall be given by mailing such notice by certified mait addressed to Borrower at the Propeity Ad-
dress e at such other address as Borroner may designate by notice 1o Lender as provided herein, and (b) any notice 10 Lender shall
be given by centified mail, return receipt requested, 10 Lender™s address ¢ated herein or to such other address as Lender may
desigrate by notice 1o Borrower as prosided herein. Any notice provided fog in this Merigage shall be deemned 1o have been given
1o Borrowner o Lender when given inihe manner desiznated herein.

15. Uaiform Mortgage; Goverzing Law; Severatilitny. This form of mottzage combines eniform covenants for national use
and ron-upiform cosenacts with imited variattons by jurisdivuon to coastitute a ueiform securily instrument covenng real prop-
erty. Fhis Morzage shall be governad by the 2w of the jurisdiziion in which the Property is locared. In the event that any peoai-
ston of clause of this Morwagze or the Note conflicts with applicable Faa, cxch conflicr shall nat aiffect exher provisions of this
Maorizage or the Note which can be given effect witkout the conflicting provision, 2nd o this end the provisions of the Mortaage
and the Note are declared to ke severabie.

16. Borrower’s Copy. Borroaer shall be furnisked a conformed copy ef the Note and of this Morizage at the time of execu-
iton or after recordation hereof.

17. Transfer of the Property: Assumplicn. Ef 21 or any part of the Property or an interest therein is sold or transferred by
Borroaer without Lendei™s prios written consert, exwluding (a) the creation of a lien or encumbrance subordinate to this Moi-

gage, (b) the creation of a purchase money sevurity interest for household appliarces, () a transfer by devise, descent, or by opera-
tion of Jaw upon the death of a joint tenant of (d) the grant of any leasehold interest of three years or less not containing an option
to purchase, Lender may, at Lender™s opiton, declare all the sumns sevured by this Morrgage to be immediately due and payable.
§ ender <hall have waived such option to scoelerate if, prior to the sale of transfer, Leader and the person 1o whom the Property is
to te sold or transferred reach agreemen! i writing that the credit of such person 15 satisfactory to Lender and that the interest
payzble on the sums sevured by this Mortgage shall be ar suchraie as Lender shall request. If Lender has waived the option 10 ac-
ceterzie pronided in this paragraph 17, and if Borroaer™s suocessor ininterest has exevuted 2 wrilten assumpiion agreement ac-
cepied in writing by Lender, Lender shall release Borroner from atl oblizaiions under this Morigage and the Note.

If Lender exeicisgs such option ta asceierate, Lender <hail mat] Borroaer potice of acceleration in accordance with paragraph
§4 hereof. Such notice shall provide a period of not less than 30 days From the Jate the rotice is matled within which Borrower may
pay the sums declared due. 1 Borroaer fails to pay such sums prior 10 the expiration of such period, Lender may, without fustker
notive of demand on Borroaes, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further conerar and agree as follows:

18,  Acceleration; Remedies. Facepl as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or agrec-
menl of Borrower ia this Mortgage, including 1be corcazals to pay = hea due any scms secored by this Morigage, Lender prios 1o
sccelerstion shall mai] motxe to Borroner as provided in paragraph 14 bereof specifying: (1) the breach; (2) the action sequired (0
cure such breach: (3) 2 date, not Jess than 30 days from the date the notice is mailed to Borrower, by which such bseach must be
cured; and (4) that failure to cure such breach on or before the date specified in (he notice may resall ia acceleratioa of the sums
secured by this Morigage, foreclosure by judicial proceeding and vale of the Properiy. The nolice shall larther inform Bor-
roner of the right 1o reinstzie 2lter scceleration and the right to assert in the forevlosure proceeding the non-evistence of & defruft
or amy other defense of Borrawer o a2cceleration and fareclasure. 1 the breach i< not cured on or before the date specified in the
nctice, Leader at § ender™s option may declare all of the sums sexured by this Morigage (o be immediztely duz and payable without
fusther demand and may foreclose this Morigage by judicial proceeding. 1 ender shall be entitled (o collectin such proceeding 2!l
evpenses of loreclosure, including. but noi limited to. rezsonable attorney’s fees, and costs of documentary evidence, abstiacts
and titTe reporis, ali of which shali be additional sums secured by this Morigage.

§9. Borrower's Right to Reinstate. Notwithsranding Lender™s zoceleration of the sums secured by this Mostzage, Borroner
shall have the right to hase any proveedings begun by Lender to enforce this Morigage discontineed at any time privr 1o entry of a
judgmerit enforcing (his Mortgage if: (a) Borrower pays Eender all sums which would be thien due under this Morigage, the Note
and notes securing Future Advances, if any, had no acceleration ovcurred; (b) Borrower cures all breaches of any other covenanls
o7 agreements of Borrower cortained in this Mottzage: (<) Borrower pays all reasonable expenses incurred by 1 ender in enforcing
the covenants and agreemenis of Borrower contained in this Morigage and in enforcing Lender’s remedies as provided in para-
2raph 18 heeco!, including, but rot limited to, reasonable attornsy’™s focs: and (dh Borroaer takes such 2ction as Lender may rea-
sonably roquire to assure thar ihe Lien of this Morigage, Lender’s iniciest in the Property and Borrower’s oblization to pay the
sums secured by thes Morizage shali continse unimpaised. Upon such paament ard cure by Borrower, this Mosrgage and the obli-
gations «ovured beieby shall remain in full force and effect as if no acccleration had occurred.

20.  Assignment of Reats; Appoiniment of Receiver. As additional security heveunder, Borrower hereby assigns to Lender
the rents of the Property. provided that Borrowner shall, prior 1o acesleration under paragraph 18 hereof or abandonment of the
Property, have the right to coliect ard retain such renis as they become due and payable.

Upon aceeteration under paragiaph 18 hereof or abandonment of the Property, Lender shall be entitled to hase a receiver ap-
pointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property, mcluding
ihote past due. All rents collevied by the receiser shall be applied hisst to payment of the costs of management of the Propeity and
colleciion of rents. inciuding. bui not limited to, receiver’™s fees, premiums onreceiver’s bonds, and reasonable attorney”™s fees, and
then to the sums secured by this Morigage. The receiver shall be able to account only for those rents actually received.
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