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pRpEment, o of defanlt under this mortpage. The Mortgages may collect a
te charge’’ not to exceed Four Cents (3 for each Sallar (81) of each payment ~ere than fifieen (13) days in arrears 1o
corer the Catra eafanse anvoived in Randling delinguent pasy=eats.

3. .1 the totai of piyments made by the Mortgagor under (b) of paragraph 2 precseding shall execeed the amount of pay-
ments actualiy made by the Mortgagee for 1axss of assessments OF INyurance presniums, as the case may be, such excess, if the
ioan is current, ai the opiion of the Mortgagor, shall e credited on subsequent payments t0 be made by the Mortgagor, of
refunded to the Mertgajor. H, however, the monthly rayments made Ly the Mortgagor under (b) of paragraph 2 praceding shall
rot be sufficient to pay taxes and assessmeats ard insirance premiums, when the same shall become due and payable, then the
Hongazor shall pay to the Mortgazee any amount necessary to make up the deficiency, on ot before the datz when payment ef
such taxzs, assesanents, of insirance premiums shall be due. M 2t 2ay time the Mortgagor shall tender to the Morgagee, in
accoedares with the pronasns of the note secured hereby. full payment of the entze indebtedress represented thereby, the
Mortgasee shall in compiting the amount of sush indebtedrnass, credit 1o the acoount of the Mortgagor all payments made
urder the provisions of {2} of parszieph 2 Rerec! which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, nd any belarce remaining in the funds accumulated under the provisions of (b) of paragraph
2 heteof. If there shall be a default under any of the providons of this mcitgage resuiting in a public sale of the premiss
covered hereby, or if the property is otherwise acquired afier default, the Monigagee shall apply. at the ume of the
commencement of such procesdings, o at the time the property is otherwise squired, the balance then remaining in the funds
accumutated urder (b) of paragraph 2 preceding. as a credit 2j3inst the amount of principal then remaining unpadd under the
rote secured hezeby. and shall propery adjust any paymeats which shall have been made under (3) of paragraph 2.

1. That ke will pay all taxes. essessments. waler fates. and other governcental or municipal chaiges, fines.
o1 impositions, for which provision has roi been rade rerembelcre. and in default thereof the Mortgagee may pay
the same, znd that he will prozpily deliver the official receipts thesclor to the Morigagee. if the Montgagor fails
10 make any payrents provided for in this sectien or any other pay meats for 1axes. assessmeats. or the like, the
Mortgagee may pey the same, and all sums 50 paid shall bear mterest at the rate set forthinthe note secured heteby
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from the date of such advance and shall be secured by this mertgage.

5. That he =ill keep the premises in s good order a2d conditiea as they ate now and will not commit or per-
mit any waste thereof. reasonable wear znd tear excepted.

5. That ke will keep the improtexents now existing or hereafter erected on the mortgaged propetty insuted as
=ay be required from time to tize by the Mortgagee against less by fire and other hazards. cesualties and contin-
gracies ia such wmouats and for such penceds a3 —av be required by the Montgagee and will pay prozptly, when
utance poviston for pevimeat of which has net been nade kereinbeiore. Al insur-
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by the Mortgagee and have attached thereto loss payable clauses in favor of and in form scceptable to the Moit-
gagee. In eveat of lass Wortgagor wiil give immediate notice by mail to the Mortgagee. who ray make proof of
lass if not made promptly by Mortgagor. and each insurance company concemned is kereby authorized znd directed
to rmake payment for such toss directly to the Mastgagee instead of to the Mortpagor and Mottgagee jointly, and the
insurance proceeds. or eay parl thereof. may be appiied by the Vorlgagee &t its optien either 1o the reduction of
the indebledness heteby secured of to the restoration or repait of the property damaged. In cvent of foreclosure of
this rertgage of othetr Uaasfer of title to the Morigaged propeity in extinguishment of the indebtedness secured
teieby, all right, title and interest of the Mortgagor in and to any insuiance polictes then in force shali pass to
the purchaser of grantee.

7. That he heteby assigns all the reats, issues, and profiis of the —ortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrurzent, thea the Mortgagee shall
have the right to have a receiver appoinied of the rents. 1ssues, and profits, who, after deducting allcharges and
expeases atlending such proceedings and the execution of his trust as receiver, shall apply the residue of the
ients. issues. and profits. towawd the payvrent of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned uader any power of exineat domain, or acquired for
a rublic use, the da~ages, praceeds, and the censideration far such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby rezaining unpaid, ate hereby assigned by the Morgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be appiied by 1t an account of the indebtedness se-
cuted kereby, whether due or not.
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