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3. i1 the roraf of payments made by the !-‘orl,a»,or under (b) of perajraph 2 preceeding shail exoved the amount of pay-
ments actually made by the Mortgagee for taxss of anessments of infirance p:c—m.z‘-ms as the case may be, sich excess, if the

foan is current, at the option of the Mortgagor, shall be credited on sutssquent payments to be mxde by the Mortgagor, of
refunded to the Mortgagor. If, howeser, the monthly payments made by the Martgzyor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessmients ard insurence premiums, when the same chall bevor ed..e ard payatle, then the
Mortgagor shall pay to the Mortgege any amcunt riecessary to make up the deficiency. on or befote the date when payment of
such taxes, assessrnants. of inwirance premiuzms skall be due. 0f at any time the Mattyzgor shall terder o the Mortgagee, in

accordanes with the pronsions of the note secured bereby, full payment of the entice indebtedress represenied therehy, the

Mertgagee shall, in cornpg‘ir.q the amount of ssoh indebtedress. cradit 19 the axount of the Mortgagor 2 payments made
under the provisicns of (a) of paragraph 2 harsol which the Lloftgasee has not beoome obkgaeted o pay to the Secretary of
Housing and Urban Develspment, and any balance remaining in the furds axxurinlited seded the provigons of (b) of paragraph
2 hereof. If there shail be a defazlt under any of the previsions of this martgage resulting in 2 public sale of the premises
covered herely, or if the property is otherwise soquired after deizult the Mortgazee shall apply. at the time of the
commencement of such proceadings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit apainst the amount of principal then cemaining unpaid urder the
note secured hereby. 2nd shall propatiy 3just any payments which shall have bzen made under {a) of paragraph 2.

4. That ke will pay all taxes. sssessconts, 2 ~ental or muaicipel chargzs, fines,
or impositions. for which provisioa has 2ot bee .;de Feremntelore. and in default thereof the Matgagee cay pay
the same; and that he wiil p*o-’ntiy deliver the officia!l receipis f'e::.f' to the \'ongaaee if the Morgagor fails
to make any payments provided for in this section o1 a0y © A es. assesszents, or the fike, the
Mortgagee may pay the same. and all sums s0 paid shail bear interest & li‘.c tate set forth inthe note secured kereby
from the date of such sdvance and shall te secured by this ¢

5. That he will keep the prerises ia as gooed order and coo
mit any waste thereof. reasenable wear and tear excepted.

6. That he wili keep the inprovemeals now existing or hereafter erected on the morgaged pr pertv insured as
rmay be required from time to tire by the Martgagee azamsl [ass by fire and other hazards. cas 5 and contin-
geacies in such amounts and fcs such periods s moy e tequired by the Mantgagee and will p
due, anyv Fremiums 01 SUCh IMSULEnCe [IAVISion "-:, pavment of whick Ras not been made heweinbefore. Al insur-
ance shall be carrted in companies apﬁ'-r;od by the ‘!orlg:sge(- and the policies znd seneaals theseof shall be held
by the Moitgagee and have attached thaeto oss pavable clauses ia favor of and in form acceptable to the Mort-
gagee. In event of loss Mentgagor will give irmediate notice by mail to the Mortgagee, who mayv mzke proof of
loss if not made promptly by Mortgagar. and each insurance cempany concerned is hereby authorized and ditected
to cake pavment for such loss ditectly to the Mertgapee mstead of to the Mattpagor and Montpagee jointly. zad the
insurance proceeds, or any patl thereof. mav be applied by the Vortgagee at its option either to the teduction of
the indebiedness hereby secured of 1o the testoration or repair of the ¢ ope:l\ damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebledness secured
kereby. all right. iitie =nd interest of the Mortgagor in aad to any inscrance policies then ia force shall pass to
the purchaser or graatee.

7. That he heteby assigns ail the reats. issues. and profits of the moitgaged piemises from and after any de-
fault hereunder, and should legal pioceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a teceiver appointed of the ients, issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his tiust as receiver. shall apply the residue of the
reats. issves. and profits. toward the pavment of the debt secured hereby
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8. That if the premises, or any part theieof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisitizn, to the exieat of the full anount of
indebtedness upon this mortgage,and the note secured hereby renaining uapaid, are hercbysssigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applicd by it on account of the indebtedness se-
cuted hezeby, whether due or not.
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