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9. Condemnztion. The provesds of any award or ciaim for damages, direct o conseguenttl, in coanection with 2ny con-
dempzation or other taking of the Property, of part thereul, of for converance in Hica of condemnation, are hereby assigned and
shall be paid 1o Lerder.

In the event of a toiad tading of the Propenty, the proceeds shall be applied 10 the sutns secured by this Morizage, with the ex- :
<evs, if any, naud 10 Bofrower. In the event of a partial 1aking of the Profenty, unless Borrower and Lender otheraie a2reein _
writing, there shall be applied 10 the sums sevured by this Morigage such proporiion of the proveads as is equal (o that propostion =
which the amount of the cums secered by this Morigage immediately prior 10 the date of 1aking bears (o the faie markei salue of ]
the Property immediately prios (o the date of taking, with the batance of the proceeds paid 1o Botrower.

I the Prooerty is abandonad by Borrower, or 31, after nofice by Lender to Borrawzr that the condemnor offers to make an : PooTEiER
anard or wile a <laim for damages, Borroaer fails 10 respond (0 Lender within 30 days after the date such noiice is mailed, P
Leader is authorized to collect and apply the proveeds, at Lender’s opiion, either 10 restoration of repair of the Property or 1o the : %}:
sems sevured by this Motizage.

Untss Lepder and Borroasr otherwise agree in writing, any such application of proceads to principal shall not extend or ﬁ(
posipone the due date of the monthly installaents refersed 1o in paragraphs 1 and 2 kereof or change 1he amount of such in- .
stallments. 'm\

10. Borrower Not Released. Extension of ihe time for payment or modification of amortization of the sums secured by this P :
Mostgaze granied by Lender ro any suocessor ininterest of Berrouer shall not operate 1o release, in any manser, the liabdity of the o)
original Borroaer and Borrouer's successors in interest. Lender shall not be required to commende proceadings againsi such sug- *
cessor or refuse (o eatend tims for payment of ocherwise madify amortization ¢f the sums secured by this Morigage by reason of Cor

any demand made by the original Bosroaer and Bosroaer™s successors ininterest.

11. Forbearance b) Leader Not 2 Waiver. Any forbearance by Lender tn evercising any right or remedy hereunder, or
Gtherwise afforded by applicable 12w, shall not te a waiver of or preclude the evercise of any such right or remedy. The procure-
ment of insurance of ihe payment of taves oF other liens of charges by Lender shail not e a wanver of Lender™s right 1o acceieraze
the maturity of the indebredness secured by this Morigage. ‘

1. Remedies Comulative. All remadics prosided in this Morrgage are distinct and cumulative (o any other fighi of remedy
under this Morizaze or afforded by law or eqesity, and may be exerdised cosvurrently, independently, er successively.

1). Saccessors 188 Assigas Bound; Joinl 2nd Several Liability; Captions. The covenants and agreements herein contained
shali bind, 2nd the righis hereunder shall inure 1o, the respectine suocessors and assigns of Lender and Borroaer, subject to the
provisions of paragraph 17 hereof. All covepants end agreemenis of Borrower shai! be joint and several. The captions and head-
ings of the parazrarphs of this Moctgage are for comenierve only and 2re not 1o be used to inierpret or define the provisions hereof.

14. Notice. Except for any rotice required under applicable [aw to be given in another manrer, (a) 2ny notice to Borroaer
prosided for in this Mogtgage shall be given by mailing such noie by cerufied mail addressed o Borrower at ine Property Ad-
dress or 2t such other address as Borrower may desiznate by notice to Lender as prosidad kerein, and (b) any notice to Lender shall
be given by cerlified mail, return reveipt reguested. to Lender’s 2ddress staied herein or to such other address as Lender may
desiznate by notice 1o Borroaer as prosided herein. Any noiice provided for in this Mostgage shall be deemed to have been given
to Borrower o Lender when given inthe manner designated herein.

15. Uniform Mortgage; Governing Law; Severabilita. This form of morigage combines uniform covenants for national use
ard pon-uniform covenants with iimited vanations by jurisdiciton 1o constitute a uniform security instrument covering real prop-
erty. This Mortzage shall be goserned by the faw of the jurisdiction in which the Property is located. [n the event that any prosi-
sion or ciazse of this Mortzage or the Noie conflicts with appiicable faw, such conliict shail not affect other prosisions of this
Mortzaze or the Note which can be given effect without the confhicting provision, and 1o this end the provisions of the Mortgazge
and the Noie are daciared 1o be weverable.

16. Borrower’'s Copy. Borrower shail be furnisked a conformed copy of the Note arnd of this Mortgage ai the time of execu-
tion or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any pari of the Property or an interest therein is sold or transferred by
Borraaer without Lender’s prior wriiten consgnt, excluding (a) the ¢reation of a Hen or encumbrance subordinae 1o this Mogl-
gage, (b} the creation of a purchase money sevurity intzrest for houschold apphiances, (¢) 2 1ransfer by devise, descent, or by opera-
ticn of law upon the deaih of a joint teaant or {d) the grant of any leaschold interest of three years of less not conaining an opiion
1o purchaste, Lender may, at Lender’s option, declare all the sums sevured by this Mortzaze to be immeadiately due and payable.
Lender <hall have waived such option 1o acceleratz if, prior 1o the sale or transfer, Lender and the person 1o whom tke Property is
to be s0ld of transferred reach agreermient in writing that the cradit of such person s satisfactory to Lender and that the interest
savable on the sums sevured by thss Mortgage shall be at soch raie as Lender shail request. i Lender has waived the option 1o ac-
celerats provided mn this paragraph 17, and if Borrewer™s suocessor in interest has executed a wrilten assumption agreement ac-
cepied inariting by Leader, Lender shall release Borrower from atl oblizations under this Mortgage and the Nete.

If Lender exercises such oprion to acoeleraie, Lender shall mail Borrower notice of acceleration in accordance with parazraph
14 kereof. Such notice chali proside a period of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. T Borrower fails o pay such sums prior to the expiliation of such period, Lender may, without further
notice or dernznd on Boirower, invoke any remadies permitted by paragraph 18 hereof.

NON-UNIFORM COYENANTS. Borrower and Lender further cosenant and agree as follows:

18.  Accderztion: Remedies. Fxcept as provided in paragraph V7 kereof, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Mortgage. including (he corenants to pay nhen due 2ry sums secured by this Mortgage, Lender prior o
acceleration shall maif nolice to Borrower as provided in paragraph b hereof specifying: (1) the breach; (2} the acticn required to
cure sech breach; (31 2 date, not less than 39 days from the datle the notice is maiied (o Borrower, by which such breach mast be
cured: and {4) that failure 10 cure such breach on or before the date specified in the notice mey result in acceleration of 1he sums :
secured by 1his Morigage, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Bor- .
rower of the right 1o reinstate afler acceleration and the right 10 assert in Ihe foreclosure proceeding the non-existence of a default
or any other defense of Borrower o acceleration and foreclosure. §f the breach is aot cured on or before the date specified in the
rotice, 1 ender at Leader's option may declare alf of the sums secured by this Moflgage to be immediztely due and payable withoul
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled tu collect in such proceeding all
expenses of foreclosure, including, bul nol fimited to, reasonable altornes’s fees, and costs of documentary evidence, absirzcis
and title reports, 2 of which shati be additional sums secured by this Mortgage.

19. Borrower’s Right to Reinstate. Notwithsranding Lender's acceleration of the sums secured by this Morigage, Borrowsr
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shall hasve the right to have any proveediags begun by Lender io eaforce this Morntgage diccontinued 2t any time prios to entry of a .
Judgment enforcing this Mogigage if: (a) Borrower pays Lender ali sums swhich would be then due under this Movtgage. the Note H
and aotes securing Future Adyances, if any, had no aceeleration ovcurred; th) Borrower cures all breaches of any other covepants i

or azreemients of Borrower contzinad in this Morigage; (<) Borrower pays all reasonable expenses incurred by Lender in enforcing
the convenants and agrcements of Borrower contained in this Morigage and in enforcing Leader’s remedies as prosided in para- .
zraph IS kereof, inciuding, but not limited to, reasonable atiorney’s fees: and (d) Borrower takes such action as Lender may rea-
soenpabiy require to assare thar the lien of this Mortgage, Lender’<interest ia the Property and Borrower™s obligation to pay the
sums secuied by this Morigage shall continee uaimpatred. Upon such payment and cure by Berrower, this Mortgage and the obli-
gations sevuted hereby shall remainin full force and effect as if ro accelerasion had occerred. '
0.  Assignment of Reats; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Leader
the rents of the Propeity, provided that Borrower shalil prior to aceeleration under paragraph 18§ hereof or 2barndonment of the j
Properiy, have the right to collect and retaia such rents as they become due and payatle.
Upon aceelieration under paragraph 18 kereof or abandonment of the Property, Lender shall be earitfed 1o have a receiver ap-
poinied by a court to enier upon, take possession of and manage the Property and o collect the rents of the Property. including
. thase past Jue, Adlrenis collected by the receiver shall be apphed fust to payment of the cosis of management of the Properiy and
; coffevtion of rents, incitding, but not limited o, receiver™s fees, premiums en recover s bonds, and reasenakle artorney s fees, and
then o the sumic secured by this Mortgage. The receiv er shall be liable to account enly for thove rents actualiy recened
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