Tender's srttea sgoeement of apphvable loa. Borreaer shall pay the &
manner provided vnder paragraph 2 heseof.

Any zmouants debursed by §epder pursiant to this paregriaph T0owoth iniuret foreen, shotl Recoo
indebedrtss of Boiroaer sevured by this Morteege Unlos Borreacr snd Pesdor spree B other forms o paamens
airoants shall be pavable upen potice from erder 1o Borreacr reguesting pesmeat thereo £ and shatl hear icteredt from the
date of dishursement at the rate pavahle frem time 1o e on cutstanding priccipsl ender the Note unless paymeat of
interest sl such rate would be contrary to zppicable len_ in which eient sich amaoonts <hall bear iterest =1 the highest rate
permisstble under applicable fan. Nothing contained in this pzragraph 7 shall require Lender to incur zay expesse or fake
2ny action hereunder.

8. Imspection. | ender mav make or caisse 1ol made reswnzhle eatries upon and inspections of the Proponty, pronided
that Eender skall give Borroner potice prior to any siwh indpecton speaifying reaseaatle cose therefor refated o Lender's
mterest in the Property.

9. Condemnation. The procceds of any anosrd o cJeim for damages. direct or conseguential, in connection aith any
vondemnation or other taking of the Property. or partifterecf. of for consesznce in Leu of copdemnstion. are berebs zwdzned
and shall ke paid to Lender.

In the event of a teral faking of the Properiy. the proveeds il be 2ppbied o the <oms secired by this Mortzeze
with the excess, if 2ny. paid 1o Borrower, In the event of a partial taking of the Property. unless Borroaer znd Teader
otheraise agree in writing. there shall be applied 1o the <ems swcured by this Moestgage axch proportion of the provesds
as 15 equal 1o that propontion which the amount of the sumw <ecured by this Morzage immediaely prior o the date of
taking bears to the fair market value of the Property immediztely prior to the Jate of 12king. with the halance of the proveeds
paid 10 Borrower.

If the Property is abandoned by Boirowser. or if. after notice by Lender to Berroner that the condemrnor offers to make
an award or settle a claim for damages. Borrower faik o revpond to Fender within 30 dais zfter the date such notice is
matled, Lender is authorized to colfect and apply the provesds. at Tendeds option. ¢ither 10 restoration or repair of the
Propeny or to the sums sevurad by this Morigage.

Unless Lender and Borroazr othersise agree in ariting. anv vuch application of proceeds to principal shall not eniend
of postpone the due Jdate of the montkly installments referred 1o in parazraphs | and 2 kereof or change the amount of
such insialiments.

10. Borrower Not Released. Fatension of the time for pavment or modification of smoctization of the suns secured
by this Monzage granted by Leader 1o any iucceswsor in interet of Borroaer <hall not operate o refease. in any manner.
the Hability of the original Borrouer and Borroaer’s succossors in interest. [ ender shail ot be reguired to commene
proceedings againd such suecessor or refuse fo evtead time for pavmert or othersie modify amortization of the sums
secured by this Morigage by reason of any demand made by the orizinal Borrower and Borrower's siccessors in interest.

11. Forbearance by Leader Not 2 Waiver. Any forbezrance by Teader in exercising any right of remedy hercunder. or
otherwise afforded by applicable Jaw, shall not ke 2 waiver of or preclude the evercise of any such right or remedy.
The procurenent of insurance or the payment of taves or sther izas of charges by Leader <hall rot be a waiver of Lender’s
right to accelerate the matusiiy of the indebtodness wvured by this Morigage.

12. Remedies Comulative. A remedies pronided in this Mortgage are distinct and curmulative to any other right or
remedy under this Mortgage or afforded by faw or equity. and may be vxercised concerrently. independenily or suecessively.

13. Successors and Assigns Bonnd; Joint and Severzl Liabilin: Captions. The covenants and agreements heren
contained shall bind. 2nd the rights hereunder shall inure to. the respective suocessors and assdgns of Lender and Borrower.
subiect to the provisions of parazraph 17 hercef. Al covenanis and zzreements of Borrower shall be joint and soveral
Tre captions and headings of the paragraphs of this Mortgage are for convenienve only ond are nt to be usad o
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable Taw 10 be given in another manrer. (2) 2ny notice 0
Berrower provided for in this Mortgaze shall be given by mailing such rotice by certified mail addreswed 1o Borrower at
the Propcrty Address or at such other address as Borrower mav designate by notice to Lender as provided kerein. and
{0 any notice to Fender shall be given by certified mail, return receipt requested. 1o Lendei’s address stated herein or 1o
such other address as Lender may desizrate by notice to Berrower as provided herein. Any potice provided for in this
Medtgage shall be deemed to have boen given to Berrower or ferder when given in the manner designated Rerein,

I5. Uniform Merigage: Governing [aw: Severability. This form of morgage combines uniferm covenants fod national
use and non-uniform covenants with limited variations by jurisdiction o constitnie a uniform security instrument covering
real property. This Mortgage shall be governed by the Taw of the juriidiction in which the Praperty s kvated. In the
eveni that any provision of clavse of this Morzage of the Nete contlicts with applicable faw, such conflict <hall not affeci

. other provicions of this Moerigage or the Note which can Fe gien ofect witheut the conflicting provision. and to this
: end the provisions of the Morigage and the Noie are Jeclared to be <everable.

16. Bomower's Copy. Borroner shall be furnpishad 2 conformed copy of the Note and of this Moitgaze ot the time
of exacetion or after recordation hereof.

17. TFransfer of the Property: Assumption. 17 ali or zny pait of the Properniy or an interest therein s sold of transferred
by Borromer without Lender’s prior writien consent, excluding tay the creation of a lien or cacumbrance subordinaie to £
this Morigage. (b) the creation of @ purchase meney securiny interest for houcchold appliances () a wansfer by desise, E
descent or by operation of Isw vpon the Jeath of w jvind tenant of 1d the grant of any leasehold interest of three vears or less :
. not containing an optien to purchase. Lender mav. a1 Lenders epizon. deciare afl the sums weured by this Mentgage to be i

immedistely due and payable. 1ender <hall have waived erch eption o accelerate if. prior to the ~ele or transfer. Leader

and the perswon to whom the Property is o e sold or transfoired reach zgrcement o anting that the credit of swch person

is satisfactory to Lender 2nd that the interest pavable on the sumis socurad by ahis Moeirgage <hall B¢ at such rate a8 Leader

shail request. If 1eader has waived the opiion 1o acceferate prosided in this paragraph 17, and if Borrower's suceessor in .
interest has executed a writien assumiption agzseement accepied in writing by Leader. Dender shall relesse Berrower from afl
chligations under this Mortgage and the Note.

If Lender exercises such optien to aocelesate. Lender <huil mail Borrower notive of acceleration in accordance with
paragraph 14 hereof. Such potice <hali provide o pericd of nat o than 30 dass frem the date the notice i mailed within

which Borrower may pay the sums dectared die 1 Borrower Fabl o pay sach <tms proor o the evpiration of ~sawch pericd.
r

A

<
i
Lender may. without further notice of Jemand on Borroaee msche any semedies pormtted by paragraph 18 kereof.

LAy

Nox-Uxirory CoveNaests, Berrower and Lender further conenant and agree us folloas:
18. Acceleration; Remedics. Excepl as provided in parazraph 17 hereof. upon Bosrower’s breach of any covenant y
or agreement of Borrower in this Morfgage, including Ihe corenants o pay when due any sums <ecured by this Morfgage.
Lender prior to acceleration shall mail rotice to Horrower ax provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the nolice is mailed (o Borrower,
by which soch breach must be cured: and ¢4) that failure to cure such breach on or before the date specified in the notice
may resull in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and <afe of the Properfy.
The notice shall furiher inform Borrower of the right to reinstate after acceleration and the rizht to assest in the foreclosure
: proceeding the ron-existence of a default or any other defense of Borrower to acceleration and foreclosnre. IF the breach
is not cured on or before the date specified in the notice, Lender at Lenders option may declare ail of the sums secured by
this Morfpage to be immediately due aad payable without further demand and may foreckwe this Morigage by judiciat ‘
proceeding. Lender shall be entitled to colfect in such proceeding all expenses of foreclosure, including. but nof limited te.
reasonable atlorney’s fees, and costs of documentary evidence, abaracts and title reports. all of which «hall be additional sums
secured by this Mortgage.
19. Borrewers Right to Reinstate. Notwithstandimg ivader's aceclerstion of the sumis secured by thin Mortgage,
Busrower shall have the right 10 have any provecdiags begun by Lender to caforee tha Merigage discontiimued st any fime
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