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ender's aritten cyrecaisal of apphoabie Lo Botroaer ~ail pay the smneaet of 2 rocimespe estanoe pross ms o e
maaner proneded under paragroph 2 Rereof.

Any amouats dokursed by Lender punseent 1o this poragrag
indebredssss of Borroaer secured by this Mosizege Usles Borroaer
amotats <Rall be pavable upon porice from Pender 1o Borroacr regesting

storest thereon, shall beoon
£ aziee Looothor epms of pament. wxh

creat from the '

pasrrent Thereof, and shatl bear

dare of dishurssment at the rafe payable from time to tme on omstending priccipal vader the Note uniss payment of
interest at tuch rate would be contrary (o applicable Lia. in whaoh cvent such amounts shall hear interest ot the highest rate gy
peemissible vnder applicable law. Nothing contsingd in this paragraph 7 <hall reguire Tender to fncnr 2my eypense of 12ke ]
any action hercender.
8. Inspection. !ender may mabhe of varse o b made reasonahle votfics upon and fnspections of the Propery . prosided [ o
that Lender shall give Borcouer notice privs Te 2nv ainh inspeslon specifaimg ressonable cause therefor refzted to I ender’s o
interest in the Property. ‘ ‘? 1
9. Condemnation. The procecds of any aaard o7 alalm for Jumages. direct or conwegquentzl i v ‘
condenmnation or other taking of the Property. o5 part thereof. or fog comeyanve i Loy of condenastion, are berehy swsizred V.
and shall be paid 1o Lender. o

In the event of a total 1aking of the Property. the provesds <hall he zppled v the sums secored by this Mongage.
with the eweess. if any. paid to Borrower. In the event of 1 partial takmg of the Propeny. unbess Borroaer and lender
otherwice agree in whiting. there shall be appiied o the <ems @vured By this Mertgage <tch propertion of the proveeds
as is egeal o that proportion which the amount of the sums wvured by this Moestgage irmmediatedy prior to the date of
taking bears 1o the fair market valie of the Property immediately prior to the date of taking, with the balaove of the procends
pad to Borsouer.

Tf the Property is zbandoned by Bosrower. of if. after patice by ender 1o Borrower that the condemior offers 1o make
an axard or witle a clim for damazes. Borroaer failks o respond to Lender within 30 days after the date sich netice is
mated. Lendes is authorized to colfect and =pply the proveeds. at Teaders option. cither to restojafion oF repair of the
Prepenty or o the sums secured by this Moertgage.

Unloss Lender and Borrower otheraie agree in ariting. any eich appeation of proveeds to prircipat sha'l noi exviend P
or postpene the due date of the monthly instaliments referred W in perazraphs 1 znd 2 hereof o change the anmwaeat of
<uch installments.

10. Borrower Not Released. Faten<ion of the Gme for prament oF modification of amortization of the wms secured
by this Montgzge granted by 1 eader to any suocessor in anterent of Borrower shafi not operate to release. in any mancer,
the hability of the original Bosrower and Borrower's stvcossors 1 interest. Tender <half rot be required 1o commende
proceedings azainst such successor of refuse to extend sime for payment or otheraise medify amortization of the sums
wecured by This Mortgage by reason of any dernand mads by the original Barrooaer and Borroaer's soccewars in intorest

11. Forbearance by Lender Not 2 Wairer. Any fortearance by Lender in exercising any right or remedy bereonder. of
otherwise afferded by applicable faw_ <hall pot b a waiver of or precivde the exercise of any such right or remedy.
The procurement of insurance of the payment of t2aes or other Eens o7 charges by Lender shall not b a waiver of Tender's
right to accelerate the maturity of the indehtedness socured by this Moertgage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinet and cumulative 1o any other night o7
remedy uader this Merzage or afforded by Taw or egquity. and may be exercisad concureently. independently of suceessively.

13. Soccessors and Assizas Bonnd: Joint and Several Fiabiling Captions. The covenants and agreements herein
cortained shall bind. and the righic hercunder shall inure fo. 1R rinpedtine suceosanss asd assizes of bender and Borrower,
sublect to the provisions of paragzraph 17 kereof. Al coverants and agreements of Borrower shall be joimt and <wveral.
The captions and keadings of the paragraphs of this Morzage are for convenienwe only and are noi to ke tsed to
interpret or define the provisions herenf.

: 14. Notice. Except for anv notice required under zpplizable law 1o be givea in another manmer. (2) any petice to
Borrewer prosided for in this Mortgage shafl be given by mailing <och netice by certified mail addreseed ta Borrower at
i the Properdy Address or at such other address as Borrowsr miay designate by rotice 10 Leader as provided herein. and
' M) any notice to Lender shall he given by ceatified mail. return seceipt reguested, to Tender's address srated herein or 1
: such other address as Lender may designate by npetive to Boreraer as prowided herein. Any natice provided for in this
Merigage shall be deemed (o have been given to Berrower or Lender when given in the manner designated berein.

15. Uniform Mostgaze: Governing Law: Severabilits. This form of mortgage combines uniform covenants for national
wse and non-uniform covenants with limited serfations by forisd cion o comtitute a wniform sscurity Indtrument Covering
real property. This Morgage shall be gonerned by the fvs of the junsdiction in which the Property is tacated. in the
event that any provision or clzuse of this Mentgage or the Nowz con ith apphicable law. such condlict <hall not affect
other provisions of this Mortgaze or the Note which can be given offedt akhout the condlicting provisten, and 1¢ this
end the provisions of the Mortpage and the Note are Jeclared 1o be severabie
16. Borrower's Copy. Borrouer shali be furnished 2 conferned copy of the Nete 2nd of 1his Morigage ot the tim2
of execution or after recordation hercof. ’

17. Tramsfer of the Property: Assumption. [f 2l or amy part of the Prepeny of an interest therein ks sold of transferred
by Botroaer without Lender's prior written consert. eacluding 1ab the creanon of a lier or eacumbrance subordinate to
this Morigage. (bh the creation of 2 purchaw meney secofits interest for houschold appliznces. () o tranfer by devise.
descent of by operation of law epon the death of « joint tenant or 4 the graat of zny feaschold interest of throe yvears or bess
rol comtaining an oplion t0 purchase, Tendes mar. ot L erder’s eption, deglare 2l the sums secred by this Mortzage to be
immediztely due and pavabie. [eader shall e waived sech option to acoclerate if. prier to the <ale or wansfer. Leader
and the person 1o whom the Propenty is to be sold or transferred reach asgreement i sriting that the cradit of <uch peren
is satisfactory to Lender and that (he interess pavable on the sums secored by this Mortgage shall be at such rate os Lender
shall request. If Leader has waived the optica to accelerste provided 1 this paragraph 17, and of Borrewer's successor in
interest has executed a written assemption agreement aceepied in writing by Lender. Lender <hall release Borsower from & g
chligations urder this Mertzage and the Nete )

If Lender exercises sech option 1o accelerare. Lender <hafil mail Borrower rotice of zeceleration in accordance aith
paragraph 14 hereof. Such notice <hali provide o pericd of not Tess than 30 das from the date the notice iy nafled within
which Borrower nray pay the sums deciared duc. 1¥ Barrower fals 1o pay such samis pries o the evpiration of such period.

Lender may. without further notice of demand on Barrower, :moke any remadies permtted by paragraph I3 hereot. -
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NoN-UNIHorY CorENANTS. Borrower and Lender further covenant and agiee as follows:

18, Acceferation; Remadies. Except as provided in paragraph 17 hereol. upon Borrower's breach of aay coverant
or agreement of Borrower in this Mostgage. including the covenants to pay when due any sums secured by this Mortgage.
Lender prioz to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required to cure ssch breachz (1) a date. not less than 30 days from the date the nolice is mailed to Borrower,
by which such breach must be cured: and (4) that fallure to cure such breach on or before the date specified in the nolice
may result in acceleration of the sunis secured by this Mesipage. foreclosure by judicial proceeding and sale of the Properiy.
The notice shall further inform Borrower of the righl to reinstate after acceleration and the right to assert in the foreclosure
procecding the non-existence of a default or any other defense of Borrower to acceferation and foreclosure, 1 the breach
: is nol cured on or before the date specified in the notice. Lender at Leader’s option may declare all of the sunis secured by
this Morigage to be immediatcly due and payable without furthier demand and may forechse this Morigage by judicial
proceeding. Leader shall be entitled {o collect in such procecding alf expenses of foreclosure, including. but not limited to.
reasonable attorney™s fees, and costs of documentary evidence, abstracts and title reports, all of which shall he additional sums
secured by this Morigage.

19. Borower's Right to Reimate. Netwiihstanding 1ender’s aceeleration of the sums sevared by this Moertgage
Botrow o shall have the rght to have any proveedings hegun by Fender i eaferee ths Mortgage discentinued at any tie
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