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[ender's wrlicn azreement of applivable lan Borrower sha!l pay the amcant of sl
manzer prossded ceder parageeph 2 hereof

Any amounts debursed by Lender pussaant o this pareyraph 7. wnh interest thereon, <hall become zdditional
indebredmss of Borrower secured by this Mosrzeze Unfos Borrewer and Lender spree to other terms of payment. swch
amounts shall he pavable upea rotice from [erder 1o Borroaer reguenting pament thereof, and <hail bear isterest from the
dzte of disbursement at the rate payabie from Ume o frae on oulstendiog poncipal uader the Note unless paiment of
interest at such rate would be conirary 1o applicable law, in shith eient <h amounts shall bear interest at the higheast rate Fﬁ
permissible ender zpplicable Fxw. Nothing contzined in this peragraph 7 shall require 1 ender to incur any expense or take

20y action hereunder. _

WHTLEEC INAUFeDe PICE: O I T

8. Imspection. Lender may mabe or ¢ause to ke maede reascnzble entrics ppon and inspections of the Properiv, proveed i raege
that 1 ender shall give Borrower notice prior to any stwch inspecton speciiing reasonable caise therefor refated to Fender™s : h
interest i the Property. . f@

9. Condemnmaticn, The procecds of any aasrd or ¢laim for damages. Freor or conceguential, in connection with any ’
condemination or other taking of the Property or part thereof. or for convesanve in Lo of condemnation, are hereby atsigned s
and shali be paid to Lender. : O

In the event of a toaal 1zking of the Propeniy, the provecds shall he applied to the sums scoured by this Maortgage.
with the excess, if any. paid to Borreaer. In the event of a partial tzking of the Propenyv. unless Borrower zod Tender
otheraise sgree in wniting. there shall ke applied o the sums sevired by this Morigage <ach proportion of the proveeds
s is ¢que! 10 that proportion which the amount of the sumis severed by this Margage immediazely prior 1o the date of 0.
taking bears 1o the fair market value of the Property immediziely prios to the date of 1aking. with the balance of the procecds
pzid to Borrower.

If the Property is abandoned by Borroner, or if. after notice by 1ender to Borrower that the condemoor offers to make
an aaard or settle a claim for damages. Borrower fails 10 respond o Lender within 30 dayvs after the date sich ralice is
matled. Lender is 2mtherized to collevi snd apply the proceeds. at Fender’s option. either to regtoration or repair of the

Propenty of to the sumis socurad by this Mortgage. :
Un'ess Lender 2nd Borrsvaer otheraice agiee in writing. zav srwh application of proceeds to principal shall not externd .

or postpone the due date of the moathly instalfments referred 1o in paragraphs 1 and 2 hereof or change the amaunt of
such installments.

[0. Borrower Not Rebeased. Fuension of the time for prment or madification of amortization of the sums secured
by this Morzage granted by Lender to any <eceswr in inierest of Borroaer <hall not operate to refeass. in any manner,
the lizhility of the original Borroner and Borrower's sudcessors in interest  Lender shall not be required to commence
proceedings agzind such successor or refuse o extend fime for payment or othernise madify amortization of the sums
sevured by this Mortgage by reason of znv demand made by the original Boreower and Borrouaer's sucoessors in interest.

T§. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercring any right or remedy Bereunder, or
otherwise afforded by applicable faw. shall noi he a waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance or the pavment of faves or other tens or charges by Lender shall not be a waiver of Lender's
right to accelerate the matirity of the indeblednes wwoured by this Mongage.

12. Remedies Comolative. Al remedies prosided in this Mortgage are distinet and cemuiative to any other right or
remedy under this Mortgage or 2forded by law or cquity. and may be evercited concurrently, independently o successively.

13. Successors and Assigas Bound: Joint and Several liability; Caplions. The covenants and agreements herein
contained shali bind, and the rights kercunder shall inure to. the respecinig suceswors and awizas of Lender and Borrower.
subjedt to the prosivons of paragraph 17 hereof. AY covenants and sgreemenis of Borrower shall be foint and several
The captions and keadings of the paragraphs of ihis Morgage are for conveniznce only and are et to be wsed o
wnterpret or define the provisions hereof.

14. Notice. Except for any natice required under applicable law to be given in znother manner. (a) 2ay notice to
Borrower provided for in this Mortgage shall ke given by mailing <uch notice by certified mail addressed to Boreower at
the Propeity Address or 2t such other address w5 Barrower may designate by rotice 1o Lender as provided herein. and
(b) any potice 1o Leader shall te given by contified mail. return receipt requested. to Lender's address stated herein or to
stich other address as Lender may designate by netice to Boreower as provided herein. Any potice provided for in this
Mortgage shall be deemed to hate boen given 1o Berreaer or Lendir when given in the manner designated herein.

15. Uniform Mortgaze: Governing Law: Severabilits. This form of mortzage combines uniform covenants for aatienal
use wid nos-uniform covesanis with limited varations by jurisdiction e constitute a uniform security Instrument covening
real propetty. This Mostzage «hall be goserned by the Law of the jurisdiction in which the Propenty is focated. In the
event that zay provision or clasise of this Morgage of the Note conflicts with applicable jaw. suwch conflict <hali not affect
other prosisiens of this Mortgaze or the Note which can be goven cffect without the conflicting provision. a2ad to this
end the provisions of the Merigage and the Note are Jechared to be severahle.

15. Borrowas’s Copy. Borroacr shafl be furaiked 1 conformed copy of the Note and of this Morigage at the time
of evecution or after recerdation hereof.

17. Feansler of the Property: Assumption. I ali o7 any part of the Property or an interest therein is sold of trznsferred
by Berroaer withowt Lender’s prior written consent. exwcluding @ the creation of 3 fen or ensumbrance subordinate o i
this Mottgage. (M the creation of a purchase money weurity interest for houschold applianses. (€1 o transfer by dovise. %
descent or by operation of Taw upon the Jeath of i joint tenant of (0 the grant of any leaschold interest of three years or less .3
not containing 2 epifon 1o purchase. [eader may, 21 Tender™s optien. declore all the sums secured by this Morgage to he .
smmediztely due aod pavable. Tender shali Fave waved winh option fe accclerate i, privr to the sk of transder. Lender
arad the person o whont the Property is o be sold of transferred reach agzreement in swrinng that the sredit of such person
i satisfzctory to fender and that the interest pazable on (ke sums weorred by this Mortzage shall & at such rate as Lender
shail request. If Lender has waived the option to accelerate provided ia this paragraph 17, and if Borpower’s successor i
interest has executed a written assumprion agreement accepied in writing by [ender. Fender shall release Borrower from ab
cbligations under this Mortgage and the Note.

If Lender exercites stwh option 1o aceclerate. Tender shadl mun! Berrower notive of acoekration in accordance with
paragraph 14 Bereof. Such rotice shali provide o period of not foss than 30 s from the date the notice i mailed withi
which Borrower may pay the sums declared die T Borrower fails to payv vich sams priod to the evpiration of sech ped
Leader may. without further potice or Jemand on Berreaer, imveke amy remedies permetted by paragraph 18 hereof.

T

-

Nox-Ustroryt Conpxants, Borrewer and Beider further conenant and agree as foilows:

I8. Acceleeation; Remedics. Excepl as provided in paragraph 17 hercof, upon Borrgwer’s breach of any covenant
or agreemenl of Borrower in this Morfzage, including the covenants to pay when due any sums secured by this Mortgage.
Lender prior to 2cceleration shall mail notice to Borrower as piovided in paragraph 14 hercof specifying: (1) the breach:
(2) the aclion required to cure such breach: (3) a date, not less than 30 days from the date the nolice is maifed to Borrower,
by which such breach niust be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acecleration of the sums secured by this Mortgage, foreclosure by judicial procecding and sale of the Properis.
‘Ihe notice shall further inform Borrower of the right ta reinstate after acceleration and the right to assert in the foreclosure
proceeding the ron-evistence of a default or any other defense of Bosrower to acceleration and foreclosure, If the breach
is not cured oa or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proveeding. Lender shall be entitled to collect in such proceeding all expenes of foreclosure, induding. bui not limited to,
reasonable atforney's fees. and costs of documentany evidence. abstracts and title reports, all of which shall be additional sums
secured by this Morfpage.

19. Borrowers Right o Reinstate, Sotwithstanding 1enders acocliation of the suims secured by ahis Murtzage.
Botrower <hall have the nght o bave am proveediogs began by 1 ender to caleree this Mostgage dicentimeed b any tine
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