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-~ indebredness of Borrower wecured by this Morgage. Unless Borreser xnd lender
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Lender's wriaien agreement of apphivable Taw. Borroaer sholl pay the antomn of 21 moneege indirsnie prore ms 1a the
manner provided under paragraph 2 hereof.

Any amounts dishirsed by Fender purnsaant 1o this pareareph 7.0 with nterent trerecn shall heoemre add tiany!
zzree o othed terms of pavment. uxch
zmounts shall ke pavable upon rotiee from | ender to Borronor regussting paymeat therenf, and <hall hear interest from ke

_.date of Jdishursement at the rate payzhle from time o time on o.:'surdme priccigz! uader the Note unless pavment of
interest at such rafe would be contrary o applicable Taw, in which event such zmaounts shall hear interest at the highest rate

permissible uader applicable Taw. \oth'ne contzined wn this parazraph 7 shal require Tendzr to incur any ewpense or take
any action kereunder.
8. !nsptmon. Lender may make or canse to ke made reswonable vntries Lpon and inspections of the Profeay, praviled

that Lender shall give Berrower notice prior 1o any such inspevction specifying reasorable caixe therefor refzted 1o [enders

“interest in the Property.

9. Condemnation. The proveeds of any anard or claim for damages. direcr or conieqoential. in cennection with zny
condemnation or other taking of the Property. v part thervof. of for conveyinee in Bew of condemnation. are Fereby asvigned
ard shall be paid to Leader.

In the event of a tota) taking of the Propenty. the proceeds shall be applied to the <ums sevured by this Morigage.
with the excess, if any. paid to Borrower. In the event of a partial raking of the Properiv. unlsss Borroaer 2nd 1ender
otheraise agree in writing, there shall be applied to the sums secured by this Mortzaze such proportion of the proveeds
as is equal to that proportion which the amount of the sums secured by this Mortzage immediately prior 10 the date of
taking bears to the fair market valve of the Property immediately prior to the date of taking, with the halarce of the proceeds
paid to Borrower.

If the Property is abandoned by Botrower, or if. after notice by Lender to Berroaer that the corndempor offers to mzke
2n award or settle a claim for damages. Borrower fails to respond to Lender within 30 dayvs after the date swch notice i
mailed, Leader s zuthonized to collect and apply the proceeds. at Lenders option. gither to restoration or repair of the
Propeniy or to the sums secured by this Mortgage.

Unless Lender and Borrower ctheraise agree in wrniting. aay sach applic
or postpone the due date of the menthly installments referred to in paragra
sch instaliments.

10. Bosrower Not Released. Eutension of the time for pavment or modification of amostization of the sums secured
by this Mortgage granted by Eender to 2ny successor in interest of Borroaer chall not operate to release. in any manner,
the liabifity of the osiginzl Borrower and Borrower's successors in interest. Lender shall not he required to commence
proceedings against such successor or refuse fo extend time for pavment or otherwise maodify amartization of the sums
secured by this Montgage by reason of any demand made by the original Borrower and Borroaer's successors in inférest.

1. Forbearance by Leader Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not he 2 waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other Liens or charges by Lender shall not ke a waiver of Lenders
right to accelerate the maturity of the indebredness secured by this Mortgage.

12. Remedies Comolative. All remedies pronided in this Moiigage are distinet and cumulative to any other right or
reimedy under this Mortgage or afforded by faw or equity. and may be enercized concurrently. indepeademiv or successively.

13. Seccessors and Assigns Bound; Joint and Several Liablity; Captions. The covenanls znd agreements herein
contained shall bind. and the rights kereunder shall inure o, the respective sivoessors and assizns of Lendker and Borroacer.
subject to the provisions of paragraph 17 hereof. Al covenanis and asgreements of Borroner shait be joint and several
The captions and headings of the parzgraphs of this Moerigage are for convenierce only and are not o e wad ©
interpret or define the provisions hereof.

14. Nolice. Etcepl for any notice required under applicable law o be given in another manres, (2) 20y notice 1o
Borrower provided for in this .\lortgage shall be given by maiting such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower mav designate by noiice to Lender as provided herein. and
(b} any notice to Lender shall be given by certified mazil. return receipt requested. to Lender's address stated hercin or lo
swch other address as Lender may designate by notice to Borrouer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower of Leader swhen given in the manner designated herein.

15. Uaniform Mortgage: Governing Law: Severability. This form of mortzage combines eniform covenants for national
use and non-uniform covenants with limited venaticas by jurisdiction to constitute a uniform security instrument covering
real property. This Morstgage shall be governed by the Taw of the jurisdiction in which the Propenty is located. In the
event that any proviston or clause of this Mosgage or the Nete con¥icts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can bte given cifect withoui the confiicting provision. and to this
end the provisions of the Mortgage and the Note are declared o be severahle.

16. Borrower’s Copy. Borrower shall be furnished a confermed copy of the Noiwe and of this Mergage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Propenty or an interest therein is sold or transferred
by Borrower withoutl Lender’s prior written consent. ewluding ta) the creation of a lien of encumbrance subordinate to
this Morigage. (b} the creation of a purchase meney securily nterest for household zppliances. (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or () the grant of any Ieasehold interest of three years or less
not containing an option 1o purchase. Lender may. at Leader’s option. declare all the sums secured by this Morntgage to e
immediately due and payable. Leader shall have waived sech opiion to acoclerate if, prier 1o the <ale ¢r transfer. Lender
and the person 10 whem the Property is to be sold o traasferred reach szreement in writing that the credit of such person
1s satisfactory to Lender and ihat the interest payable on the sums secured by this Mortgage shall bz at sech rate as Lender
shall request. I Lender has waived the eplion to accelerate provided in this parazraph 17, and if Borrower's successor in
interest has execuled a written assumpiion agreement accepied in writing by Leader. Lender shall release Borrower from alt
obligations under this Morigage and the Note.

If Lender exercises such option to accelerate. Tender <hall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a peried of not less than 30 Jays from the date the nofice 15 mailed within
which Borrower may pay the sums declared due. If Borrower fails to payv seck soms prior to the expiration of such period,
Leader may. without further notice or Jdemand on Borrower. mvoke any remedies perniitted by paragraph 18 hereof.

cation of proveeds to principal shall not evend
aphs 1 and 2 hereof of change the amount of

Nox-Usirorst Covenants, Borrewer and Leader further covenant and agree as follows:

18. Acccleration; Remedics. Except as provided in paragraph 17 hercof. upon Borrower's breach of any covenant
or agreentent of Borrower in this Morfgage, incduding the corenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2} the action required to cure such breach; (3) a date, not Jess than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that faiture to cure such breach on or before the date specified in the nofice
may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Property.
The notice shatl further inform Borrower of the right to reinsfate after acceleration and the right to assect in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1 the breach
is not cured on or before the date specified in the notice, Lender a1 1 ender’s oplion may declare all of the sums secured by
this Morgage (o be immediately due and payable withoul further demand and may foreclose this Mortgage by judicial
proceeding. Lender shalf be entitled to collect in such proceeding all expenses of foreclosure, incleding, but not limited to.
reasonable zttorney’s fees, and costs of docomentary evidence, absteacts and title reports, all of which shall be additional sums
secured by this Mortgage. _ _ .

19. Borower's Right o Reinstate, Notwithstanding Lender's acceleratton of the sums secured by this Mortgage,
Borrower shail have the right to have any provecdings begun by Leader to enforce this Mortgage discontinued at any fime

St e . -

B L

]
1
4
fea)
=
J [+ 4
w0
[ty
)
¥



