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1ender's aritten sgoecment of applivable law. Borroaer sholl pay the ameunt of =i morigege insurance premivms in the
maneer provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paregraph 7. swith interest thereon. shall become additonal
indebredness of Borrouer secured by this Morizage  Unless Borrouer and [eader agree to other terms of payment. such
amaunts shall be payable spon notice from | ender to Borrovace requesting payment thereof, znd shall hear interest from the

date of disbursement at the rale payable from time to Gme on cutstanding principal veder the Note unless pavment of .
irterest a1 such rate would be contrary to applicable law, in which ¢vent such amounts shall bear interest at the highest rate ’:ﬁ
permissible under anplicable law. Nothing contzined in this paragraph 7 shall require Lender 1o incur zny expense or tzke —

any action hereunder.

8. Tospection. Lender may make or cause to be made reasonablz entries upon and inspactions of the Property. provided
that Lender shall give Borrower notice prios to any sech inspection specifying ressonable cause therefor refated 1o Lender’s . ﬁa{
interest in the Property. o

9, Condemnation. The procesds of any anard or claim for damagzes, direct of consequential, in connection with any

condemnation or other taking of the Property. or part thereof. or for conveyance in beu of condemration. are hereby assigned Lely
and shall be paid to Leader. s

In the event of a tofal taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage. Eudrt
with the excess, if any. paid to Bosrower. In the event of a partial 12king of the Proprty, unless Borfower and Leader i
otheraise agree in ariting. there shall be 2pplied to the sums secured by this Mertgage such propodtion of the procesds Y.

as is equal to that proportion which the amourt of the sums severed by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. afier notice by Lender to Roirower that the condemnor offers 10 make
an award or seltle a claim for damages, Bosrower fzils to respoad to Lender within 30 days after the date such notice is
mailed, Lender is anthorized fo collect and apaly the proceeds. at Lender's opficn. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Untess Leader and Bosrower otherwise agree in writing. any such 2pplication of proceeds to principal shall not extend
of postpore the due date of the moathly instzliments referred 10 in paragraphs | and 2 hereof or change the amount of
such insialiments.

10. Berroner Not Released. Futension of the lime for payment or modification of amostizatioa of the sums secored
by this Morigage granted by Lender to any suoccessor ia interest of Borroaec shall not operate o release. in 2ny manner,
the fiability of the original Borrower and Borrowesr's successors in interest. Lender shall not be required to commence
proceedings agaimst soch suocessor or refise to extend time for payment of otherwise medify amortization of the sums P
secured by this Morfgage by rezson of any demand made by the original Barrower and Borrower's successors i interest.

F1. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicalie taw, shall not be a waiver of or preclude the evercise of any such right or remedy.

The procurement of insurance or the paymeot of faxes of other Lieas or charges by Lender shall not be a waiver of Leader’s
right 10 accelerate the maturitly of the indebledness secured by this Moertgage.

12. Remedies Comulafive. All remedies provided in this Mortgage are distinct and cumulative o any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently. indzpendently or successively.

13. Soccessors snd Assigns Bound; Joint aad Severad Lizbility; Captions, The covenants and 2greements herein
contaired shall bind, 2nd the rights hereunder shall inure 10, the respeitive suoessors aod 2ssigas of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.

The captions 2nd headings of the paragraphs of this Morigage are for convenience only 2nd are not to be used to
interpret or define the provisions hereof.

14. Notlce. Except for any notice required under applicabie law to be given in another manner. (2) any r.otice 1o
Botrower provided for in this Mortgage shall be given by mailing soch notice by certified mail 2ddressed to Bosrower at
the Pronerty Address or at such other address as Borrower may designate by notice to Lender as provided hercin, and
(b) any notice to Lender shall be given by certified mzil. retura receipt requested. to Lenders address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any rolice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law; Severability. This form of morigage combines upiform covenants for national
use and noa-uniform covenants with limited variations by jurisdiction to censtitute 2 uniform security insttument covering
real property. This Mortgage shall be governed by the law of the jurisdition in which the Property is located. In the
event that any provision of clause of this Morigage or the Note cenflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be gizen effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shail be furnished a confermed copy of the Note and of this Mortgage at the lime

e

. of execution or after recordztion hereof.

17. Transfer of the Property; Assumplion. If all or any part of the Propesty or an interest therein is sold or transferred :
i by Borrower without Lender's prior written conseat, evcluding (a) the crealion of a lien or eacumbrance subordinate to i
: this Mortgage, (b) the creation of a purchase money security interest for household appliances, (€) a transfer by davise, E

descent or by operation of faw upen the death of a jeint tenant or {d) the grant of zny leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option. declare 2l the sums secured by this Mortgage 1o be
immediately due and payable. Lender shall have waived such option to accelerate if, piior to the sale or transfer, Lender
and the peron o whosa the Property is to be sold or transferred reach agreemzal in writing that the credit of such person
is satisfzctory to Lender and that the intecest payable on the sums secured by this Mortgage shall be at such rate as Lend2r .
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in .
interest has executed a wrilten assumpiion agrezment ascepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.
If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall pravide a period of not less than 30 days from the date the notice is maifed within
which Borrower may pay the sums declared due. 1f Borrauer fails to pay such sums prior (o the expiration of such period, B
> Lender may, without further notice or demand on Borrewer. invoke any remedies peravitted by paragraph 18 hereof. "

Nox-Uxirors Covenaxts. Borrower and Lender furiker covenant and agree as fotlows:

18. Acceleration; Remedies. Except as prorided in paragraph 17 hereof, upon Borrower's breach of any covenant
or sgreement of Bortower In this Morfgage, including the covenanls to pay when due any sums secured by this Morfgage,
Lender prior to acceleration shail mail notice fo Borrower as provided in paragraph 14 kereof specifying: (1) the breach;
{2) the action required Lo cure such breach; (3) 2 date, not less than 30 days from the date the notice ks mailed to Bormower,
by which such breach must be cured; and (4) that failure fo cure such breach on or before the date specified in the notice
: may result in acceleration of the soms secored by this Morfgage, foreclosure by judicial proceeding and sale of the Propeily.
: The notice shall futther inform Borrower of the right to reinstate sfter acceleration and the right fo asser! in the foreclosure
3 proceeding (he non-existence of a defsult or any other defense of Borrower to acceleration and foreclosure, 1f the breach

is not cured on er before the date specified in the notice, Lender al Leader's option may declare all of the sums secured by .

this Mortgege to be immediately due and payable without further demand 20d may foreclase this Mortgage by judicial : .
proceeding. Leader shall be enlitled (o colfect in such proceeding all evpenses of foreclosure, including, but not limited to,
reasonable attorney's fees, and costs of documentary evidence, abstracts and title reports, all of which shafl be additional sums
secured hy this Mortgage.

19. Borrower's Right to Reinstate. Notwithstanding Lendes's accelcration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morlgage discontinued at any lime
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